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(GS~AND LOAN ASSOCIATION

GREENVILLE, SOUTH CAROLINA
~ MODIFICATION & ASSUMPTION AGREEMENT

o L ‘ -1i1=-493 .
. STATE OF SOUTH CAROLINA . . . - T " . Loan Account No - 3-1 -
COUNTY. OF GREENVILLE _ Y T : - .

WHEREAS Fidelity Federnl Savings nrig! Iban'As;ochtion of Grcenviile. South Carolina, hegclﬁhfter referred to
CIATION, is the owner and holder of a ym’nisuory note dated F ebruary 7, 1969 . , executed by

and Emmett V, Beemer ¥ . in the original sum of $—72,000, 00 _ yepring

7 % and secured by a first mortgage on the prerr}ises being known es —Ghlcora Avenue

» which is recorded in the RMC office for

Greenville County in Mortgape Book 111 age. page 41 , title to which p:-operty' is now being tranaferred

to the undersigned OBLIGOR(S), who hns (have) agreed to assume gaid mortpage-loen and to pay the balance due therecon: and
WHEREAS the ASSOCIATION has agreed to said transfor of ownership of the mortgaged premiscB to the OBLIGOR and his
assumption of the mortgage lean, provided the interest rate on the balance due is Increased from — % to n present

rate of %%, and ean be escalated as hcfeinafter'st.nte«i. . - )
NOW, THEREFORE, this agreenient made and entered into thiy — 9180 qoyor  AURUSL, 072 coo

the ASSOCIATION, as mortgagee, and Ray D. Hawkins -~ . : - —
as assuming OBLIGOR, o : ) A ) :

as the ASS0-t—"

.

interest at the rate of

WITNESSETH : ' ,
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reccint of which is

- hereby acknowledged, the undersigned parties agree ns follows:
{1) That the loan balance at the time of this assumption is $—59+-95_8-—lﬁ-'—: that the ASSOCIATION fs presently increas-

ing the interest rate on the balance to %5. That the OBLIGOR agrees to repay said obligation in monthly installments

of & 7_—76L26 each with payments to be npglied first to interest and then to remaining rrincipal balance due from month to

eptember 1 1972 _
bligation may from time to time in the discretion
e charged by the then applicable South Carolina.

month with the first monthly payment being due - .
(2) THE UNDERSIGNED ggrec(s) that the aforesnid rate of interest on this o
of the ASSOCIATION be increascd to the maximum rate per annum permitted to b

Inw. Provided, however, that In no event shall the maximum rate of intervst exceed -—e.jl-gh—‘f—-__._.__-—( 8 )¢t per annum on
the balance due. The ASSOCIATION shall send written notice of any i se in i 8t rates to the last known nddress of the
OBLIGOR(S) and such Increase shall bee er wri ice is mailed. It is further agreed that the
i tes to allow the obligation to be retired
calation in interest rate, :
ss of (15) fifteen days, the ASSOCIATION may collect o

) nt equal to five per centum (5%} of any such past due installment payment.
(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumpd providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginting on the anniversary of the assumption
%c) of the. oririnal principal balanece assumed, Further privilege is reserved to pay in excess of twenty

exceed twenty per centum (20¢ 3
per centum (209%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)

months interest on such excess nmount computed at thi then prevailing rate of interest according to the terms of this agreement
botween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any

thirty (30} day notice period after the ASSOCIATION hns given written notice that the interest rate is to be escalated,
(5) That ali terms and conditions as set out in the note and mortpage shall continue in full force, except as modificd expressly by

this Apreement,
{G) That this Apreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors And assipns, .
IN WITNESS WHEREOF the parties herete have set their hands and seals this _QLE‘L[_ day of August . 19—22‘_/

In the pypepence of: . : o ) )
_ "EDERAL SAﬂNGﬁiﬂ,@é\ssocmeN
' : : L |
" Uit Qe L0
J AL {SEAL)

A {SEAL}

« (SEAL)
Assuming QBLIGOR(S) ..

.. CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S)
In consideration of Fidelity Federal Savings and Loan Assoeiation’s consent to the assumption cutlined above, and in further

considerntion of One dollar ($1.00), the receipt of which is hereby ncknowledged, I (we), the undersigned(s) transferring OBLI-
GOR(S8) do hereby consent to the terms of this Modificativn and Assumption Ag rement angd agree td he boung? hereby, © ‘

(SEAL)
(SEAL)

(SEAL)

- - {(SEAL)
- Transferring OEL'!'GOR(S) -
TE OF SOUTH CAROLINA ' ‘ ' - -
STA1 SOUTH ) -  PROBATE
COUNTY OF GREENVILLE ) . ..
Personally appeared before me the undersigned whe made oath that (3)he saw. Jack D), Sloan, JT,

Ray D, Hawlting & Charles. T.-Car]d berg. for Fideli ty-Fed., S, & L A_g,:;nn -
sign, seal and deliver the foregoing Agreement(s) and that (3)he with the other subseribing witness witnessed the execution thercof,

SWORN to before mg this .
.?slstday of - DUgust 2 1902

Zlread [ tisnias (SEAL)

i\lfotary Public for Slouth Célr/oélaa/Sl : )
¥ commission expires; . . .
- Modification & Assumption Agreement Recorded September 12, 1972 at 9:l3 A- M., #7738

|




