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-teld Yy the Secretary of Housing and Urban Dévelopment, as follows; .. - . .- A . .
Fi(0) 18 a0d e Jong.ae sefd:acte;of wyan dite: atd thislaxtrument are lasured or are reiasured mder the provizions of the
d tional Houslng Act,, an, amount sufficient. to- accumnlsie in the heads of the hoider one (1), month prior to its due "

" snnus e zimd:;. premium, Ip order to provide. such holder with funds fo pay sych premium to the

' " dndUrban Developdent pursuant to the Natisral Housing Act,as atiended; sndapplicable

A -°' 1 o - . . .
wa"Rald hote & and thi at dre held by the Setfetary of Houslng sand ~ Urban.De-

_velopment, m monthly charge (in lieu of a mottgage ingprence premium) which shal? be in an amount equal to one..
“twelfth (1/12) of one-Ball (¥) pér cedtim of the dverage outstanding balance due on the note computed without taking

.into account delinguencies or prepayments; .

A {;;J' A sum equal (o the ground rests,” if any, next due, plus the premiomy that will next become due and payable on policies

of fire and other hezard Infurance covering the mortgaged property, plus’ taxes and assessments.next due on the mortgaged

property (all ss estimuted by the Morigages) less all sums already paid therefor divided by the number of months toelapse

‘ ‘-:'bel'o,m_'ohﬂ (1) mosth prior to the date when such ground rents, premiums, taxes, And Assessments will become delinguent,

- - -such- sums tq Bs held by Mortgegee in trust to pay ssid ground rents, plemiums, taxes, and special assessments; and .

{c] All payments mentioned in :the,tw_o_pgcgpdmg,mbiectlpﬁa of .this paragraph and all payments to be made under the note
"' secured hereby. shall be added together and the sggregite amount thesee! shall be paid b
single payment fo be applied by the Mortgagee to the [cllowing items in the order set forth: _
* (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may be; . : .
_(ID) taxes, special sssvasmients,.fire and other hazar¥ insurance premiums;
- (I) Interent on Lhe vote secured hereby; and .~ | C

. (V) amortizatica of the principal of said note. ~ . ‘ .
" Any deficlency In the amount of any such sggregate tonthly payment; shall, unless made good by the Martgagor prior to
the due date of the next such payment, constlitate an event of default under this mortgege. The Mortgngee may collect a
*lale charge not to exceed two cents (2¢) for ench dollar (§13 of each payment more than fifteen (15) days in arrears to

. .cover the extra expense involved in handling delinquent payments, -

3, 1f the total of the payments made.by. the Mortgagor undex (b) of paragraph 2 preceding shall exceed the amount of pay-

ments actually made by. the Morigagee. for taxes or asscssments or insurance premiums, as the case may be, such excess, at the

 option of the Mortgagee, shall be credited on subsequent payments to. be.made by the Mortgagor, or refunded to the Mortgagor. -
I, however, the monthly. payments made by thé Mortgagor inder (b) of paragraph 2 preceding shall not be gufficient to pay -

taxes and assessments and insurince premiums; when the same shall become due and payable, then the Mortgagor shall

o gay"ﬁ_p"tﬁeiﬂér:tfga‘g'éf,’a'ﬁi{‘_ amount necessary to make up the' déficiency, on or before the dat¢ when payment of such .
taxes, asSesgments, or in¥irance premiums shall be due, - If it any time the Mortgagor shalltender to the Mortgagee,

in accordance with the' provisions of the note secured héreby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the -amount of such indebtedness, credit to the account of the Mortgagor
all payments made undes, the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to’ pay'to the Seéctitaryof Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of: () of. paragraph 2 heteof.- -If -thete. shall be. 2 .default under any. of.the_provisions. of this
mortgage fesulting in 'aipublic ‘sale of the 'premises cvered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated undes (4) of paragraph 2 preceding, as
a credit. against the:amount of. principal then remaining unpaid -under the note:secured hereby, and shall properly
adjust any, payments, which shall have been.made under (o) of paragraph 2. ‘ e

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines,
ot impositions, for which provision has not heen made_herginbefare,. and in.defanlt thereof the Mortgagee may pay

~ the same; and that he. will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

to make any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums 5o paidshall bear interest at the rate set forthinthe note secuted_hereb,

from the date of such advance and shall be secured by this ‘mortgage. T
S, That he will keep the premises in as good order. and condition s they are
‘mit any waste Tﬁ'p'x"e_'sf:?Ei{oﬁ}ﬁfg’ﬁéir‘in?fégr’ekgéb}ed;' S, , .
6. That he will keep the improvements now existing of ‘hereafter erected ‘on the mortgaged property insured as

. ek o B g B g 8t m  ma wn w  y m  r

may be requifed fiom tTmé 13 tine by s Moifgagee against loss by Tire"dnd other hazards, casualties and contin- -

TERRCIES" O SOE amdams™ #ad t0r sueh” perisds ‘as may be required by the"Mdrtgagee and will pay promptly, when
due, any premiums on such insurance provision for paymsnt of which has not been made hereinbefore.’ All insut-
ance shall be carriéd in companies approved by the Mortgagee and the policies-and renewals thereof shall be held
by the Mortgagee ‘and have attached thereto ldss pdyable clauses-in-fover of -and-in-form-ecceptable to the Mort-

- _gagoe.--In- event.ol-loss-Mortgagor-will give. immediate notice-by. mail to the Morstgages,-who snay make proof of
" logs: if not'made promptly by Martgagor,_and.each. insurance_company.concemed.is hereby. authorized and directed

to meke payment for such loss directly to the Mortgagee -instead of to the-Mortgagor and Mortgageé jointly, and the.
insurance proceeds, or any part thereof, may be applied by the Mortgagee-at its option either to the -reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of

this mortgage, or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured .

R

hereby, a]l right, title and intére_st 33—tﬁg_h!or‘f_gagqr in and to any insurance policies then in force shall pass to

the purchaser or grantee. - o "
7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right to have a receiver appointed of the rents, issues, and profits, who, after deduacting allcharges and™

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby. . ) .
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