FIDELITY FEDERAL SAVINGS AND LOAN:ASSOCIATION ©

" MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTE CAROLINA -
COUNTY OF ' GREENVILLE

WHEREAS Fidelity Federal Saﬁn’gﬁ and Loan Assoclation of éreeﬁjrﬁ]e‘bSt;uth C.ﬁrpling,\]i_efei_r}:;i_’tef refen-ed to as tboASsO_ .
wner and holder of a Eq:misso? note gdited’ Jul 7_’ 4372 - - ., executed by - —
nc. e [

" CIATION,
CIATION. Is 1) JEn-'GrOve Properties,

Interest at the rate of 2=H2_ __ o an ecu|ied by a first n-iort:g-am on t_lie premi.-iga being knowi_x x‘t‘s T ‘ - E
, Lot B, Golden Grove Circle o, Which is-recordéd in the RMC office for

1240 . page —322______ title to-which property Is now being transferred

-Greenville County In Mortzngc'l-':‘ook
due thereon; and

to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan.and to pay the balance S
¥ D ramines, to the OBLIGOR and his* .-

o WHEREAS the ASSOCTATION has agreed to snid transfer of ownership of the 'momzazed pr _
assumption of the mortgage loan, provided the interest rate on-the balance due is increased from —£= —— -0 to & present

rate of -1/2 7%, and can be escalated as hereinafter stated. - . . e AT
NOW, THEREFORE, this agrecment made and entered into this -11th  gay or September . 1972 , by and between -
Carroll D. Wynn - | - R

the ASSOCIATION, as mortgagee, and
as assuming OBLIGOR,

, - "WITNESSETH:,
In congideration of the premises and the further sum of $1.00 paid by the ASSOCIA

hereby acknowledged, the undersigned parties agree as follows: . N . S
(1) That the loan balance at the time of this assumption s sZJ_.Q_Qﬂ._QQ_'__.; that the ASSOCIATION is presently increas-

ing the interest rate on the balance to _11112__%._ That the OBLIGOR :.zm-éés— to répay said obliﬁqtfon i:'; -monthly installments

. of 5_15.5__1_9_.___._ each with payments to be applied first to interest and then to remaining principal balance due from !'mohthAto' L

" month with the first monthly payment heing due

L ; . 19 - L .
o) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligation may from time to time in the discretlon -

of the ASSOCIATI be increased to the maximum rate per-annum permitied to be charged by the then applicable, South Carolina

law. Provided, however, that in no ovent shall the maximum rate of interest exceedseveu_&—Oﬂe-_!hal—f——(?—]ﬁ& PeT annum on
the balance due. The ASSOCIATION shell send written notice of any increase In interest rates to the Iast known -address of the
OBLIGOR(S) and such increase shall become effective thirty .
monthly installment payments may be adjusted in proportion to‘incremcnts_in interest. rates to_mllow the obligation to be retired .
in full in substantially the same time as would have occurred prior to any escalntion in interest rate. = ' - SR
(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASBSOCIATION- may collect & -
“LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past due instailment payment. . ~". .. . ..
(4) Privilege is reserved by the obligor to make additional payments on the principa balance assumed providing that such pay-
ments, ineluding obligatory principal payments do not in any twelve (12) month poriod beginning on the anniversary of the assumption
exceed twenty per centum (209%) of tho original principal balance assunted, Further privilege Ia reserved to pay in excesa of twent
_per centum (20%%) of the originnl ‘principal balance assumed. upon payment to the ABSOCIATION of a premium equal to six (8
months interest on such excess amount computed at the then prevailing rate of interest according to the ferms’of this-agreement
botween the undersigned parties. Provided, however, the entire balance may be pald in full without any additionsl premium during any
thirty (30} day notice period after the ASSOCIATION has given written notice that the interest rate is td be escalated; - - -- .. -
@ }(‘5) That nll terms and conditions as set out in the note and mortgage shall continue in fuil force, except a8 modified expressly by
is Apreement, ] ' . o Co . N ‘ :
(6) That this Agreement shall bind jointly and severally the successors and nssigns of the. ASSOCIATION and OBIfI;GOIg. his

heirs, successors and assigns, o ‘ . S S
TN WITNESS WHEREOF the partles hereto have set thelr hands and seals this LLER_ day e 1

_Inthg presence of:. T S Lo
; /é::jj:“nccz—otz‘,/ R o me i i} TION-

. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) .-,  * = =
* In consideration of Fidelity Federal Bavings and Loan ‘Association’s consent to the mssumption outlined abové, and in further
consideration of One dollar ($1.00), the receipt of which is hersby acknowledgwd) I (we}, the undersigned(s) as transferring OBLI-:
GOR(S) do hereby consent to the terms of this Modification and Asggmp A grge e tq. be gounfhﬁwreby. e
Inthgpresenceof: 4 - e e

g Al

el T T , '.'.‘e"l'_.".‘
S T -, Transferring OBLIGOR(S)
'STATE OF SOUTH CAROLINA )-~ - | 0 ool ghipmn il e
. GOUNTY OF GREENVILLE) . .- oo @ i ips ool mt o g
o PR TRVE Rm s iR by TSty U thE M 2ed o

. slgn, seal and deliver the forq:biiz_’!mmdg:ent(sl)l and that (s}he

SWRREh belero gt Whber -

- ¥

\ " Modification - & Assumption

= in the Br.igin"ai sum of SZLQQ-O—-—OD—————MM .

TION to the OBLIGOR, receipt of which is .

(30) days after writtennotice is mailed; It is further agreed that the -

v A



