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MODIFICATION & ASSIIMPTION AGREEMENT
3-—11-DR-14138

STATEOFSOUTHCAROLINA o _' . IR LoanAccountNo
COUNTY OF GREENVILLE. T T P

WHEREAS Fidelity Federal Snﬁngu and Loan Asaociation of Greenville. South Cn:olina. heminafta: referred to ast'ha ASSO-. o

CIATION, is the owner and holder of a prommf/l;r note dated __.Iannazx_u,._lﬁﬁz,___, exesutad by —

Richard S. CIark

interest at the rate of _@_3[_4__% and secured by a first mnrt;mge on the prermaes beinz knnwn 88 —-Bﬂﬂk¥—$1ﬂ-llﬁ———-—— "

Road, Route #6, Greenville, S. C. : , which fa recorded in the RMC offlce for

in the original sum of 4.10,800,00 bearing S

Greenville- County in Mortgage Book ——819 : page —--—323—--i btle to whlch property is now being tranaferred' S K

to the undersipned OBLIGOR(S}, who has (have) agreed to assume said mortzaga oan and to pay the balance due thereon: and o
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premises:to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is mcrcnaed from a - — % to a present .

6 34 <z, and can be escalated ns heremafter stated. - T -

rate of

the ASSOCIATION, as mortgngee, and.
as assuming OBLIGOR,

. WITNESSETH o S
In consideration of the premlses and the further sum of $1.00 nmd by the ASSOCIATION to. the OBLIGOR receint of whlch is' o

-hcrehy acknowledged, the undersigned parties agree as follows:
(1) That the loan balance st the time of this assumption is sﬁ,.iﬁ&ﬁa___ that the ASSOCIATION is presently increas-

NOW, THEREFORE, this agreement made and entered into this _1th_ day of. _._Saptbmhar__ 1912_ by and bet'ween' S
McNally Reeves, Zb[a H&L CO. BRI

ing the interest rate on the balance to —8-3/% ___c; That the OBLIGOR agrees to repay - sald obligation in monthly installments . -
of & 76,00 each with payments to he appl!ed first to mterest and then to remmnmg prmcipnl baln.nce duo from mnnth tor P

month with the first monthly payment being due — _October 1 . w122, .. :
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from’ t:me to time in the discretion_
of the ASSOCIATION be increased to the maximum rate per annum permitted to be t arged by the then nppllcable South Carolina’

law. Provided, however, that in no event shall the maximum rate of interest exceed { )% per anoum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest mtes to, the last known eddress of the -
OBLIGOR(S) and such increase shall become effectwe thirty (30) days after written notice is mailed. It is-further agreed that the

monthly installment payments may be adjusted in propertion to_inerements in interest rates to-allow the obligation to be retired T

in {full in substantially the same time aa would have occurred prior to any escalation in'interest rate. ‘
{3) Should any instailment payment become due for a period in.excess -of (15) fifteen days, the ASSOCIATION may collect B

"LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past dus installment payment, - .
- (4) Privilege is reserved by the obligor t0 make additional payments on the principal balance assumed providing that. snch pay- .

ments including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption -

exceed twonty per centum (209%) of the origina) principal balance nssumed, Further privilege is reserved to pay in excess of twe?éf o

per centum (209) of the on:;lnal principal balance assumed upon payment to the ASSOCIATION of a premium sl to six
months interest on such excess amount. computed ot the then prevailing- rate of Interest mccording to the terms of this agreement '
between the undersigned parties. . however, the entire balance may be paid in full without any additional premium dnring nny .
thirty (30) day notice period after. the, ASSOG[A’I‘ION has given written notice that the interest rate is to be esealated. .
{5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as moditled exnressly by._ :

this Agreement. -
(6) That this Ag-reement ahaIl bind jointly and sevcmlly the successors and ussigm of the 4SSOCIATIGN and OBLIGOR. hia

heirs, succensors and assign - s
“IN WITNESS WHEREOF the parties hereto have set thelr bands andseals thia 7th. day of — se?““’b“ : 19_.72

In the presence of: : . - - . : S "
—%—M——‘—W . _ - BT . . s ;smm”:
/WM///;_/J@ ‘ NV "\rSE‘A_L)‘
F | TR e
Mcﬁaliy l}{evea{ d/bfa ML Co.
-~ — (SEAL). 5

Assuming OBLIGOR(S)

"

CONSENT AND AGREEMENT OF 'I'RANSFERRING OBLIGOR(S}

. In conslderatmn of Flde“ty Federal Savings and Loan Associntlona consent to the aasumplion outlined ahove. and in further"l S
connlderation of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undenﬁned(s) -a8 tranaferring OBI,,I,; R

GOR(S) do heroby congent to the terms of. this Modxﬂcatmn and Auumnhon me d iru:l thareby. oo

\' S A : ISEAL -

In the presence of: : . . .
. Jew.cluk“-—-’ o
B el T, 4,1.,._7:/2_-/_,4- et L rSEAL)'L:"-.‘

e et j(SEAL)v.‘."
Tmnsternng OBLIGOR(S) ST

:' »-‘ "'.

STATE OF SOUTH CAROLINA) R """"". et
S C _PROB TE e T
COUNTY OF GREENVILLE) H A A A I__.A._i":t‘:_"__‘l_;;;.'l;.-'-::."_.:‘.,n"'_- TR
- Personally appeared hefore me the undemigned who mnde oath tlmt u)ho uw_mmm ,. AR,
Mola LA . PRl AE—
sign, seal and deliver tha foregoinz Agmement(n) and that- (s)he wlth the other subscnbing mtneu witnessed the oxecut!on thereof S

SWORN to before me this .. .

:.lth—-dn f—Saptlﬁ.ﬁat—,IS—n-.

i 'No Publlc for South Gam
' 'Myt:::ynmiasion expire! }h%l?g

N 'SEAL) .'..



