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twelfth (1/12) of one-halfl (%) per centum of the avep
“into sccount dolh:quancjn or pnpny-oats, R
cle:
of fire snd othér hazard Insurance covering tha ‘mortgaged property, plus taxes and aszossménts next dutnﬂ the mortgage
property (ail as estimated by the uoupgu) fess all sums. llnnly paid therelor divided by. m uunb-t»ol monihs toglups
betore one (1) month prior to the date when nuqh zronnd rentz, premiumy, taxes, aod n 1 x
such sums to be held by Mortgagee In trust to pay ‘aaid -grownd. rents, pnﬂi
" (c) All payments mentioned in the two preceding mbuctlou of (his parsgraph snd. all pimenta to )
secured hereby shall be added together and the aggregato smount thereof shall be pald by the M
single payment to be app!led by the 'Ilortglm to t.he !oltowlng items in tho m'dnr set fbrth. : :

charge_[in lieu ol‘ mortgage l.nmrlnce mmlum). as. the cm mly be;
(1I) laxes,*specinl assessments, [jre.sad. ‘pther humlh@u ]

(IIT} interest on the fiote. secured hereby; and ;

V) amartization of the ptlaclpll ot maid’i

Any deﬂclency in the amount of any ‘such” gregate m'on!.hh plnnen‘t, sh Y |
the due date of the next such pnymeut, coostitule wn event of default under ﬂ_lld moltnzo, ,.‘l‘hh Iloﬂtlm ma

“‘late charge'' not to exceed two cents (2¢) for each: dnlln ($1) of oach_ plyxgent m
cover the exira expensa involved In hmdllng dellnquentp-meau.
3 lfdttoulofthepaymenumadcbytlnuonpgo (b)o
ments actually made by the Mortgagee for taxes or asepsments or insuratice dng, ai
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mottpgor
If, however, the monthly payments Tiade’ by the' Mortgagor undet’(b) of | pafagrs ph' 2 prece
taxes and assessments and infurance premiunis; when ‘the simé ‘shall’ become ‘diie
pay to the Mortgagee any amount necessary to:make tp the deﬂbiency, on of before the date’ wheu 'payment.o(tmh
taxes, assessments, or insurance premiums’shall'be due.*1f at any:time’ the.llmtgago! tha!l te.qder to the: Hol!gugqe y

in accordance with the provisions of the note secured. hereby, fall puyment. Of d'le'entirc indehtedneu rep:esented o

thereby, the Mortgagee shall, in computing the. amoqnt of auch indebtedneas, cmdz
all payments made under the provisions of (a) of pamgrnph 2 hereo[ which the Mortg ge
to pay to the Secretary of Housing and Urban. De\relopment
under the provisions of (b) of paragrapil 2 hereol - If there
mortgage resultlng ina public sale of the premi
default, the Mortgagée shall’apply, at the time of the combés eedings
. is otherwisé acquiired, the baldnce: then remaining In' the’fnnds.accuhulaled undetl(b) of Piirh
a credit against the amount of principal, then'remainiag unpaid undsi the:note” secured: he
adjust ‘aqy payments which shall have been miade under fa) of pammb ¥ HOE
4. That he will pay all taxes, assessments, water rates, and ‘other govemmentnl or municipal
or impositions, for which' provision hag ot been madé hereinbefore, and.in defsult the: _ !
the same; and that he will promptly deliver the: ‘official racelpts theréfor o, the Morfgagée. If the Hoﬂng 3
to make any’ payments. ptovided for in this section ot dny:othet payments for taxea,’ assoasmentl,.- i
Mortgagee may pay the same, and ell sums so paid shall bear. interest-at: the- :ate set o:thinthe ot
from the date of such advance and shall be secured by this mortgage:i " - TN
5. That he will keep the premizes in as good)arder: nnd
mit any waste thereof, reasonable wear and tear excep
. 6, That he will keep the. improvemeuts now. existin
- ' may be requnred from time to time_by the Moxtgagi;e agajnst. |
- .gencies in sich amounts and for such periods ap may bg
. dué, any premiums-on ‘such lnsurance provisjon Iqr i:sym
ance shall be catriéd in companies approved "By the" H.ortgag_
by the Mortgagee and have attached thereto foss payable tliubes id fa '
gagee. In event of loss Mortgagor will give immediate notice by~ mail‘to- lhe Mortgh,
loss if not made promptly by Mortgagor, and each insurance company ‘concemed is here
to make payment for such loss directly to the llortgugee ‘inatead of to'the Mortgegor end Mok olnlly M
insurance ptoceeds, ‘or any part:thereof, may be applied by the: llort;ngee atite Wim thémductiou
the indebtedness hereby secured oz to the regtoration or repait of the' propexty-dnmaged +In mnt of fomclosure
this mortgage or other' transfer of title to the Mortgaged property:in extingulshment of the..
hereby, all right, title and lutemst of the Hortgagor in a.nd to any insutance poll
. the purchaser or grantee. : . o
©. 7. That he hereby m:gns al ;enta,.lasues. nnd
fault hereuadér, and should legal proceedings be: instltnfed fsnant to
" have the right to have a receiver appolated of the tents, issues, and. profit
“expenses ‘ uttending*sich- p:ocee&lngs and tho execution of his trist as i
‘rents, issues, asd profits; toward!the payment of the debt secured hereby




