ELILABLEE JHTEDERAL SAVINGS
AND LOAN ASSOCIATION

.- ‘ OF GREENVILLE
State of South Carolina 1
COUNTY OF......GREENVILLE 5

MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:

- . . { hereinafter referred to as Mortgagor ) (SEND(S) GRELTINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

+

GREENVILLE, SOUTIH CAROLINA (hercinafter referred to as Moftgagee b in the full and just sum of
(s 300, 000.00 ,

Daliars. as evidenced by Mortgagor's promissory note of even date herewith, which note does not contain
a provision for escalation of interest rate { paragraphs 9 and 10 of this mortuase pravides for an escalation of interest rate under eertain

conditions ), said note to be repaid with interest as the rate or rates therein specificd in installments of F'wo l‘housaud,

Three Hundred Sixty-Five and 38/100 (s 2:365.38 e cach on the first day of each
month hereafter, inadvance, until the priecipal st with interest has been paid o full, such payviments to be ;nl)plu-d first to the pavment
of interest, computed monthly on enpaid principad balances, and then to the payment of poneipal with the list payment. if sot sooner

paid, to be due and pavable 23 vears after date, and

WHEREAS. saisl note further provides that if at any time any portion of the principal or interest due thereunder shall he past
e and wapanl for g period of thirty davs, or if there shall e any failiere to comply with and abide by amy By Laws or the Charter
of the Martsagee, or any .-.‘iipnl.llinm set out in this mortgage, the whale amount due thereander shall at the option of the holder theecol,
hecame immedately due and pavable. and said holder shall have the reht to mstitnte amy proceedmss ugpen said nate and any callat-
erals given o secure same, for the purpose of collecting said principal due. and nterest, with costs el exquenses for procecdnnes, and

WHEREAS the Morteavor may hereafter become indebted to the Mortgagree for soch further sams as may be gdvaneed to the
Mortgaor's account for the pavment of taxes, insnrance premiums, repaurs, or for any other purpose

NOW RKNOW ALL MEN That the Mortgaver, in consideration of wand delst and to secure the paviment therend aml gy {arther
simns wloch may be advinced by the Mortgapee 1o the Martzigor' s aecount, and abo o consederetion of the s of Theee Dollan
CS L0001 1o the Martgacor i hand well and trudy pasd by the Mortgavee o and hefore the seahiog of these presents, the recempt s hereof
v heteby acknowlodged, bas vrauted, bargned, sold, and released, and by these presents dees grant barean sell and elease anto the
Morteagee its successors and assigns, the following described real estate

All that certain piece, |).|ru'l. ar lot ol Lind with .1” i e eimeqp thereon pp hegrafter o be o ll.\lrlu'h'll, Wrega, Tugle, Iy e
and bemg i the State of South Caroliva, County of r'eenv1he, on H‘le . ’IOI'T.}‘I\VES ern side Oi Ui(h(:‘f‘?(sr'd

Road (Old U. S. Highway 29), near the City of Greenville, and having, according to a
plat prepared by Piedmont Engineers & Architects dated June 26, 1964, revised

April 2, 1969, entitled S. & R. Investment Co., recorded in the R. M. . Office for
Greenville County, South Carolina, in Plat Book 4M, at page 73, and having according
to said plat, the following metes and bounds:

BEGINNING at an iron pin on the Western edge of the right of way of Rutherford
Road (Old U. S. Highway 29), at the Southeastern ¢orner of the premises herein de-
scribed and running thence with the line of other property of Calvin . Teague and
Anne F. Teague, N. 44-44 W., 271.3 feet to an iron pin on the Southeastern edge of
the right of way for Southern Railway; thence with the Svutheastern edge of sand
right of way for Southern Railway, S. 47-38 W. 251.4 feet to an iron pin; thence
S, 4Y-46 L. 367.9 feet to an iron pin on the Western edge of the right of wuy for
Rutherford Road (Old U. §. Highway 29); thence with the Western edge of suld right of
way, N. 24-29 E. 234.1! feet to the point of beginning; being the same property conveyed
to the mortgagor corporation by Calvin . Teague and Anne I'. Teague by their deed
dated January 12, 1972 and recorded in the R. M. C. Office for Greepville C'ounty in
Deed Vol. 933, at Page 617.




