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TO HAVE AND TO HOLD all and smgula.r the said premises unto the Mortgagee its successors and assngns

—

forever. —_—

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens'and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully_claiming the same or any part thereof.

The Mortgagor covenantsahd agrees as follows: -
1. That he will promptly pay the principal of and interest on the mdcbtedncss evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

. 2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessmerits, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or_indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter; and that all sumns so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in-writing; and the len o -of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance. .

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting thie rights of the Mortgagee with respect to any security not expressly released
‘in writing, the Mortgagee may at any fime, without notice or consent, make any agreement extending the time
or otherwise altering the terms_of payment of the indebtedness secured herchy.

4, That he will keep the improvements now existing ar hereafter erected on the mortgaged property insured
as may he required from time To time by the Mortgagee against Toss by fire and other hazards, casnltios anl
contingencies in such amownts and for sueh periods as may be required by the Mortcagee and will pay prampily.
when dues any premiums on snch insurance provision for payient of which has not been made heremlndone A
insurance shall be carried in companies approved by the Mortgagee and the policies wud renewals thereol sl
be held by the Mortgagee and have attached theseto Toss pavable clanses o Bavor of and in form aceeptable 1o
the Mortgagee, In event of loss Mortuaaor will give inunediate notice by madl to e Marwaeree, who man i the
proof of loss it not mude prump,tl)' by Mortwagor, and cach surnee conpany concerned iy hereln
andl derected o make payment tor sneh loss directly to the Mortmieec instead of o the Mortmawor ane Mertoeee

jointlv. and the insurance proceeds, or any part thereol may he appliod T the Mochgasee at its opton eithe G e
or to the restoration or sepaar of the properts dapased o ent
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in force shall pass to the purchaser or grantee,

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may. at its option, enter upon said premises, make what.

ever fepaits are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgare debt.

That the Mortgagee may require the maker, co-maker or endorser of any indebteduness secured hereby to
arry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pav the premiums therefor, the Mort.
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

That, together with, and in addition to, the monthly payiments of principal and interest payable under the
terins of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twelfth of the annna) taxes. public assessments and msur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
preminms and public assessments, the Mortgagee may at its option. pav said items and charge all advances there

for to e amortwae deld These nenthly caorose v s wall ot hea ot o 0 the e o

5 That he hereby assigns all the rents, issues, and profits of the mortuaeed premises from and after any de
tault heveunder, and should legal proceedings be mstituted pursuant to thas anstrument, then the Mortpagee Jhall
have the nght to have o recever appoisted of the rents sanes and profite. who wfter dedictimg all chanaes and
evpenses attending such proceedings and the execution of has trost ws tecener shallapphy the ressdue of the rents

revires, and profits, toward the pavment of the debt secured herebhs
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