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MODIFICA—TION & ASSUMPTION AGREEMENT

e

STATE OF SOUTH CAROLINA Loan Account No.—

COUNTY OF GREENVILLE )
WIEREAS F:delity Federal Snvmgs nnd Lonn Assoc:abon of Grcenv;llc. South Carolina, hereinafter refcrred to as the ASSO-

CIATION, is the ownm‘: ‘and holder of a 'promlssury note dutcd a 2 196 . executed by -
Dannheisser + — —in the orlgmul sum of § 2 000.00 bem_-inz

interest at the rate of —.———..—5—-2—% and securcd by o first mortmp:e on the premises bemp: known as Lot 35, Section
I,. BOtaﬂV HOO-dS " - : . “htch is recorded in the RMC. office for

Greenville County in Mortgrapge Book 995 page 386 , title to Which property is now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed to ngsume said mortpage loan and to pay the balance due thercon; and
Lo the OBLIGOR and his

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prem ms
assumption of the mortgoge Ionn, prowdcd the interest rate on the,balance due is mcrcnscd from ——%¢-to a present

61‘,; - 5, and can be escalated ns hereinafter stated,

‘rate of
'\IéW THEREFORE, this agreement madé and entered into this dny of AUguSt , 19 72 , by and betweerd’
the ASSOCIATION, ns mortgagee, and ~James F. King, Jr. and Patricia M. King . :

.

ns sssuming OBLIGOQR,
\VITNESSETH: °

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, reccipt of which is

hereby acknowledged, the undersigned parties agree ns follows:
(1) That the loan balance at the time of this assumption is § 20,139.90 + that the ASSOCIATION is presently increps-

ing the interest rate on the balance to t2, That the OBLIGOR agrees to repay said oblipation in monthly inatallments

of $-18—1—10—-———— cach with payments to be nnphed first to mtnrcst and then to remaining principal balance due frem month to

month with the first monthly payment being due —* tember 1972 .
(2) THE UNDERSIGNED agree(s) that the nforesmd rate of mtcreqt on thls nblu:ntmn may from time to time in the discretion

)
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law. Providcd. however, that in no event shall the maximum rate of interest excoed six & one hil-_f__( 6’2)':? per annum on
the balance due, The ASSOCIATION shall send written notice of any increass in interest rates to the last known address of the
OBLIGOR(S) and such incrcase shall hecomie effective thirty (30) days after written notice Is mailed, It is further apreed that the
monthly installment payments may be adjusted in proportion to inerements in interest rates to allow the obligation to be retired
in full in substantially the same time as would have cccurred prior to any esealation in interest rate.

{3) Should any installment payment become due for a period in excess of (15) fifteen.days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (6%2) of any such past due installment payment.

{4) Privilege is reserved by the obligor to make additional paynicnts on the principal balance assumed providing that such pay-
ments, including obligatory prmcnpal payments do not In any twelve (12) month period beginning on the anniversary of the assumption
excecd twenty per centum (205:) of the original principal balance assumed, Further privilege is reserved to pny in excess of twenty
per centum (2095) of the onmnal principal balance sssumed upon payment to the ASSOCIATION of o premium equal to six (6)
months interest on such oxcess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the underaigned parties. Provided, however, the cntxre balance may be paid in full without any additional premium during any

thirty (30} day notiee pertod after the ASSOCIATION hasg given written notice that the interest rate is to be escalated.
(5) That all terma and conditions ns set out in the note and mortrage shall continue in full foree, except as modified expressly by

this Agreement, -
(6) That this Agreement ghall bind jointly and severally the successors and assigns of the ASSOCIATI!E?]_and OBLIGOR, his

heirs, successors and assipms. 72
IN WITNESS WHEREOF the partics hercto have sct their hands and seals this i day of .19
4_,

In the presence of:
FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION

E : T oRY: e comd -  (SEAL)

:JLHRLQLA__. | 44°c,/' j;/fggffgﬁw?ﬁgi __{SEAL)

“'C_L“ i SN e - _{SEAL)

Patricia M. ng ‘.

— (SEAL)

T g.»\:s:aumiﬁurl;)lri'I.IC‘()_l\‘:fSI

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Fedceral Snvir'\f:s and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, T fwel, the undersicned (s ns transferring OBLI-
GOR(S) do hereby consent to the terma of this Modification and Assumptlon Agreement and agree tu be bound thereby,

-{SEAL)

In the presence of: Y / . ) )
MMM% _ _,c{ i dsue AL
_AQ_E‘ > AN .o : (SEAL)

- A{SEALS
Trunsferring OBLIGORS)

E OF UTH CAROLINA
STATE OF 50 ) PROBATE
COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made eath that (s}he qnw-._?_s_uu“ oSt ol *M [T Y 1 A

v & Grae Latve i W™ %_Q@M . . WL4 _

si;:npscal and deliver the foregoing Agreementfs) and that (s)he with the other \uhqcrlhmj: witness witnessed tho e‘!L‘cutlon Lhereof

SWORN to before mc this
_J_ﬁ;,gy of — mT—, ;,.ﬁ
P e

Notary Public for South Cnrolmn

My commisgiyrecmmitean Bxplres Kprl) 17, l’lﬁ

e Moty & Mg_%

Modification & Assumption Agreerent Rezorded Septenber 1, 1972 at 2:eli Pu M., #t 1F
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