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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa - —

incident or appertaining, including all built-in_stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, waﬁ )

_to wall tarpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, cannceted or fitted in any ‘manner, .
it being the intention of the partics hereto that ol such fixtures and equipmenl, other than houschold furniture, be considercd a part of

the realty. , ‘ .
TO HAVE AND TO HOLD all.and*singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents und warrants that said Mortgagor js seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of ol liens or other encumbrances; that the Mortigagor is fawlully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or to clzim the same or any part thercol.

THE MORTGAGOR COVENANTS AND ACHEES AS FOLLOWS: _

1, That the Mortgagor will promptly pay the principal and intercst on the indcbtedness evidenced by said promissory note at the
times and in the manner therein provided, - . . . : . '

2. That this mortgage will sccure the Martgagee for any additional sums which may be advanced hereafter, at the option of the
¥ortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as’ smended, or similar statutes; and all sums so_advanced -shall bear
interost at the same rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . . ‘ .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be
against Joss by fire, windstorm and other hazards in a sumn not less than the balince due hercunder at any  time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy o policies of fnsuriner to the Mortgagee and
agrecs that all such policies shall be ﬁch -by the Mortgagee should it so require and’ shall include- Joss payable clanses in fuvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof ta the Mortgagee by registered mails and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
liereinabove provided. ' o - ‘ . '

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail ta do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and clarge the eapeises for such
repdirs to the mortpage debt and collect the same under this mortgage, with interest as. hereinabove provided.

erected, fnsured

5. That the Mortgagee niay at any time require the issuance-and maintenance of insurance npon the life of any person obligated
umlcx_‘ the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
premiwms are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall brecome it part of the mortgage

debt, -

——

6. That Mortgagor agrees to pay all taxes and other public assessments levied against ‘the mortgaged premises on or_before the
due dates thereol and to exhibit the receipts therefor at the offices of the Mortgagee inmediately upen payment, and shoukl the ¥ort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, atits option, pay the same and charge
the wmounts so paid to. the martgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dislersed to the Mortgagor in periodic paymichls, as construction progresses, in accordance with the terms and condi-
tivns of a Construction Loan Agreement shich is separately cxecuted but is made a part of this mortgage and incorporated herein by
reference,

8 That the Mortzagor will not further encuniber the premises above deseribed, without the prior consent of the Mortgagee, and
shoulld the Martgagor so encumber such primises, the Mortgagee may, “at’its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bund for Title, or Deed of Conveyance, and
the within mortgzage indebtedness is not pait-m full, the Mortgager or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for provessing the
asstnption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comeyunce, and have the interest
rate on the loan balance existing at the tine of transfer modified by iereasing the interest rate on the saicd loan balinee to the maxi-
mum rate per annum pernitted to be charged at that time by applicable South Caroling kiw, or a lesser inerease ininterest rate as may
he determined by the Association. The Association will nutify the Mortagor or his purchaser of the new interest rate and monthly pay-
ments, and will mait him a new passhook. Should the Mortgagor, or his Purchaser, fail to conply with the provisions of the within
paragraph. the Mortgagee, at its option, may declire the indebtedness hereby secured to be immediately due and pavible and may
institete any proceedings necessary to colleet said indebtedness,

10. That should the Mortgagor fail to niake payments of principal and interest as due on the pronissory note and the same shall be
unpaid for 2 period of thirty (30) days, ur if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgager, or any stipulations set out in this mortgage, the Mortgagee, ab its option iy write to the Morteagor at s st known
address giving him thirty {30) days in which to-rectify the said default and should the Mortgagor fall to rectify said defadt within the
stid thirty days, the Mortgagee, may. at its pption, increase the interest rate on the loan balanee for the remaining terme of the loan ar
for a lesser term to the maxinunn rate per annum permitted to be charged at that time by applicable South Caroling Liw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adiusted accordingly.

11, That should the Mortgagor fail to make pavenents of principal ancl interest . due on the promissory note and shonbd any manthly
installment hecome past due for a period i excess of 15-tays, the Mortzazee may_collect 2 "late charnge™ vot to evered an amonnt
equal to five (5% ) per centum of any such past du€ installment in orcler 1o cover (he extra expense meulent to the handling of such
delinquent payments. o

% Mortzagee, its succvssors and assigns all the rents. issues and profits aceruing from

o colleet the same so long as the debit herehy secured is nat o arrears of pavinent but
e Mortsmgee

12, That the Mortgagor herchy assigns to
the mortgared premises, retaining the rigl
should any part of the principal indehfdness, ve interest, taxes, or fire msurance pres, he past due and aopaid,
lllﬂ?' without notice or further proceedipys take aver the mortgaped premises, if they shall he accnpied v a tenant or tenants and
collect said rents and profits and appl\ the same 1o the indebtedness hereln seeured, wathont lubilits 10 wccount for anvthing more
than the rents and profits actually coliccted, lessThe cost of collection. and any tewant is authorized. upon request by Mortgager. to
make all rental payments direct to the MortFiree. withont lizhility 1o the Morteagor until notilisl 10 the contrary by the Mortgastee
and should said premises at the time of such defanlt be oocupied by the Mortgagor, the Martteeee may apply to the Jodee of the
County Court or to any Judpe of the Court of Common Pleas who shall be resident or presiding i the county aforesad for the appomt.
ment of n receiver with autharity to take possession of said premises and collect sucl rents and profits, appluang sasd rents after pas.
itig. thee cost of collection, to the martgage delnt without liability ts acvount fur anvthing more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the firt dav of each month unHl the
note seeured hereby is fully paid, the following sums in addition to the payments of principal anel interest prasuled o el vote a2 sum
equal to the premitms that will next become due and payable an pobicies of marteaee wnaranty msgrance b apphoadider el ather
hazanrd insurance covering the mortgaged -property. plus taxes. and assessments newt due an the mortmged premses Call as estamated by
the Mortzagee) less all sums already paid _therefor. divided by the number of months to elapse before ooe month poor to the date when
such premiums. taxes. and assessments will e due and payable, suel sums to be held by Mortzagee to pas \.mll premioms, taxes and
special assessments. Should these payvments exceed the amonnt -of payments actually made by the Mortwaces for bives assessnents or
insurance premivms, the excess may be eredited by the Maortgagee on subscquent pavinents to be made by the Marteacor b however
saled sums shall be insufficient to make said payments when the same shall become doe and pasable. the Morteacor shall pav to the
Mortgagee any amounts necessary to make up the deficiency. The Mordgigor further aerees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgaxe guaranty or souilae wsuranee Ol applicable © covenne the halanee
then remaining due on the mortgage du‘hl_ and the Mortgagor mav. at ity option, pay the sinele premnos reguoired for the remaming
years of the term, or the Mortzagee may pay such preminm and add the same to the mortzaze delit o whinch event the Moo shall
repay to Mortgagee such premium payment, with interest. at the rate specified m satd promissory wote e equal meenthih mstallinents
over the remaining payment penod. --
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