.. TOGETHER with ali and singular the rights, members, hereditaments, and appurtenanices to the same belonging or in any-wa
incident or appertaining, incleding all built-in staves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fences dnd gates, and any otfitr equipment or fixtures now or hercafter attached, connected or fitted in :m'i' manner,
. :;lbcimlz the intention of the partics hereto that gll such fixtures and equipment, other than household furniture, be considered a part of
c realty, ) . ,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

’ "The Morigaxor represents and warrants that said Mortgagor is seized of the above deseribed premises in Jee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Laiwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming ur to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: -

1. That the Mértgagor will promptly pay thie principal and interest on the indebtedness cvidenced by szid promissory note at the
times and in the manner therein pravided. : - :

2. That this mortgage will secure the Mortgagee for any additional sums swhich may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other sich purposes pursiant to the
provisions of this mortgago, and also for any loans or advances that ‘may hereafter he made by the Mortgagoee to the Mortzagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, 2s amended, or similar statutes: and all surs so advanced shall hear
interest at the same rate or rates as that provided ini said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3d. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
against Tuss by fire, windstorm and other hazards in a sutn not less than the balance due herennder at any tme and in g company or
companies aceeplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortuagee and
agrees that all Sllfwmh'c\ics shall be held by the Mortgagee should it so require and shall include loss payable eluses in Favor of the
Mortgagee; and#ni the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; andd should the
Mortgragor at any time fail to keep said premises insired or fail to pay the premiums for such insurance, then the Mortragee may ciuse
such improvements to be 'insurcdpin the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as
Lereinabove provided, .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shouk! Mortgeagor fail to do
s0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs e necessary and clange the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, wilh interest as hereinabove provided,

5. That the Mortzagee may at any time require the issuance and naintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee ws beneliciary, and if the
llmi‘;!ll'lllﬂ-‘i are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
cebt, -

- B. That Mortgayar agrees to pay all taxes and other public assessments levied against the maortgaged premises on or before the
Une dates thereof and to exhibit the receipts therefor at the offices of the Mortwagee immediately wpan payment, and should the Mort-
gagor fail to pay such taxes and asscssiments when the same shall fall due, the Mortgagee may, at its optivn, pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this morpage, with interest as above provided.

7. That if this mortitage secures a “construction loan”, the Mortgapror agrees that the principal amonnt of the indebteduess hereby
secured shall be disbursed to the Mortgagor in pericdic paymenls, as constrnction progresses, in accordaree with the terms and condi-
tions of a Constrection Loan Agreement which is separately executed but s made a part of this mortgage and incorporated herein by
relerence. ®

8. That the Mortpagor will not Further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
shonld the Mortzagor so encumber such premises, the Mortnniee may, at its option. declire the indebtedness hereby secured to be
imsreediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage fodebtedness, pay the reasonalle cost as reguired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest eate on the said loean balanee to the maxi-
mum rite per annum permitted to be charged at that time by applicable South Caroling Liw, ur a lesser increase in interest rate s may
be determined by the Association. The Assoviation will notify the Mortgagor or his purcluser of the new interest eite and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, Eail to comply with the provisions of the within
paragraph. the Mortagee, at jts option, may declare the indebtedness hereby secured o be wimediately due and payable and may
institute any proceedings necessary to collect said indelstedness.

10, ‘That should the Mortgagor fail to make payments of principal and interest as <ue on the promissory note and the same shatl he
unpaid for a peried of thirty (30) days. or if there should be any failure to comply with and abide by any by-daws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage. the Mortgager, 4t its aption nay write te the Mortgagor at his Bt known
address giving him thinty (30) days in which to rectify the said defanlt and should the Mortmagor Fail to rectify said detaolt within the
said thirty days, the Mortgagee, mav, at its option, increase the interest rate oo the loan balince for the remainme terme aof the loan or
for a lesser term to the maximum rate per annum permitted to be ¢harged at it b by applivalile Sonth Caroling Low, or 4 lesser
increase rate us may be determiined by the Association. The monthly payments will e adyosted accordingly.

11. That shauld the Mortgagor fail to make payments of principal and fnterest s die an the promsssars note and sbould sy moenthly
installiment become past due for a periodd in eveess of 15 days, the Mortmigee may collect a0 late charge” net to eweed an amount
cqual to five (5%} per centum of any such past due installinent in order to cover the eatra cxpense inculent to the handhng of such
delinquent payments.

12, That the Mortgagor hereby assigns to the Martgagee, its successors and asstgns ol the rents tssnes aed profits aceraing from
the mortgaged premises, retaining the right o colle@t the sume so Jong as the debt hereby seenred 15 0ot 10 arrears of pavinent but
should any part of the principal indebtedness, or interest. taxes, or fire Bsurance preamims, be past doe amd anparl e Mortes
may without notice or further preceedings take over the mortgaged prenases, f they shall e occumed By a tenant o emasts . and
collect said rents and profits and apply the same to the indebtedness hereby secured, wathont Tubaits to aceount for anvthine more
than the rents and profits actually collected, less the cost of collection. and amy tenant s antherized upon request by Mortagee o
make all rental payments direct to the Mortgagee, without liability to the Mortgagor until notilied to the <ontran b the Mortgaee
and shonld said premises nt the time of such default be vecupied by the Morteagor, the Meortaree man apphy o the Judee of the
County Court or to any Judge of the Court of Cominon Pleas wha shall be resident o presicine i the counts tforesaul for the appennt-
ment of a receiver with authority to take possession of said premises and collect such rents el pratats, applvane snd rent after pas -
mﬁ tlu:dwst of collection, to the mortgage debt without liubility th account for anvtho more than the rents il profits actualls
collected,

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortigee, on the first day of cach month upti! the
note secured hereby is fully paid, the following sums in addition te the payments of prowipal amd wrerest previded mosid pote o sim
cqual to the preminms that will next become due and payable on policres of morteage muranty msaranee applicablet bire and other
hazard insurance covering the mortgaged property. plus taxes and assessments neat due on the worsaged premmmes ol as estmated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clipse before one manth oo to the dute when
such premiums. taxes. and assessments will be due and pavable, such sims to be held s Mortwgee to P \.m} Premiugns, taxes and
specii] assessments. Should these payments exceed the amount of paviients actonalby made I the Morfeamee or Laves, osesients . or
insurance premivms, the excess may be eredited by the Morteagee on subseqguent peesments to be made b the Mortsawar 0 howeor
satied sams shall be insufficient to make said payments when the same shall beeome due and pavalde the Marteavar shall pas o the
Mortgagee any amounts neeessary to make up the deficiency. The Mortimcor further aurees that i the ened of ten vears from the date
hervof, Mortgagee may, ab its option. apply for renewal of mortgage grarnty or sindar msaranee o« of apphcable v coverme the balinee
then remaining due on the mortgage debt. and the Mortuagor mav at its option, pay the anele premmm sequied for the remaning
vears of the term or the Mortgagee may pay such premium and add the same to the morteane Lebt e whie b event the Moo shall
repay to Mortgagee such premium payment, with interest. at the rate specified mosad promsons sate e egual monthly instalnents

over the remaining payment penod.




