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TOCETHER with all and singular the }ighls, members, hereditaments, and appurtenances {o the same belonging or in any waﬁ
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, phumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m3' manner,
:} bcinjlz the Intention of the parties hereto that oll such fixtures and equipment, other than houschold fumiture, be considered g past of
e .realty, R - . ) : ) '
TO HAVE AND TO-HOLD all and singular the said premises unto the Mottgagie, its successars and assigns Forever.

: The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and elear of all Tiens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sail premises unto the Mortgaygee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully cluiming or to claim the same or any part thercof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and-in the manner therein pravided. . Co

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other sitch purpoeses pursuant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortimpee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanged shall bear

interest nt the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. . . . .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to by erected, insaced
against loss by fire, windstorm and other harzards in a sum not less than the balance due hereunder at any time and in a conguny or
companics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlzagee and
agrees that all such policies shall be hcld Ly the Mortgagee should it so require and shall include loss pavible clanses in Faivor of the

Maortuagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registeret mail: anel should the
Mortgagor at any time fail to keep said premises insured of fail to pay the premiums {or such insurance, then the Mortgagee niay canse
such improvements to be insured
hereinabove provided, -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shondd Mortgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are pecessaey and charge the expuenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hervinabove provided.

in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as

5. That the Mortgagee may at any time require the issuance and waintenance of insurance upan the life of any person oblisated
umlct: the indebtedness secured hereby in a sum sufficient to gay the mortgage debt, with the Mortgagee as bencliciary, and it the
Sri;nnums are not otheewise paid, the Mortgagee may pay said premiums and any amount so paid shall become o part of the mortgage

vbt. :

6. That Mortgaor agrees to pay all taxes and other public assessments Tevied asminst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upou pavment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its aption. pay the siune and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a-"construction loan”, the Mortzagor agrees that the principal amount of the indebtedness herehy
secured shadl he disbursed to the Mortgagor in periodie payments, as coustruction progresses, in accordance with the terngs and condi-
tions uf a Construction Loan Agreement which is separately executed but is mucde a part of this mortgage and incorporated herein by
reference,

. B That the Mortgagor will not further encumber the premises above described, without the prior coment of the Mortgagee, and
shotld the Mortizagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
imstiediately due and payable and may institute any proceedings necessary to colleet saiedl indebtedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bomd for Title, or Bewd of Conveyance, and
the within martape indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortape indebteduess, pay the reasonable cost as required by the Association for processing the
assumptijon, furnish the Association with o copy of the Contract of Sale, Bond for ‘Title, or Deed of Convevance, and have the interest
rite on the Tean balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the miaxi-
tminn rate per annum pernitted to be dharged at that time by applicable South Carolina Liw, or a Jesser increase in interest rate as may
he determined by the Assoviation. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Shoald the Mortgagor, or bis Purchaser, fuil to comply with the provisions of the within
naragraph, the Mortgagee, at its option, may declire the indebtedness hereby sceuned to be imuediately die ad pavable and may
institete any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal s interest as due on the promissory note and the same shall he
unpaid for a period of thirty (30) days, or if there should be any failire to conply with and abule by any by-laws or the charter of
the Mortpagee, or any stipulations set out in this mortgage. the Mortgawer. at its option oy wete to the Morteastor at Tns last known
address giving him thinty (30) days in which to rectify the said defanlt and should the Mortzagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan babmee for the remamemg term of the Joan or
for a lesser tenn to the maximmn rate per ansun permitted to be eharged at that tmie by applicable Sowth Caroling Law, or o lesser
increase rate as may be determined by the Association. The monthly payments will be adisted accordingly.

1L That should the Mortgagor fail to niake paviments of principal and mterest s dine on the pranssors note il shonld any monthly
installiment become past due for a period in excess of 15 days, the Mortmacee 1y colleet a 7late charee™ vot to sveeenl an amount
equal to five (3%0) per centum of any such past due installment in order to cover the estra expense wedent to the handling of such

delinquent payments. .

12. That the Mortgagor herehy assigns to the Mortgagee, its succeessors and assigns all the rents dssoes and profits accrning from
the mortgaged premises. retaining the right to collect the same so lang as the dibt hetehy secnred s not o arrears of paveent bt
should any part of the principal indebtedness, or interest, taxes, or fire insirance prespums, be past doe and unpaid the Mortgages
may without notice or further proceedings take over the mortgaged premies, of they shall he oernpried Ty g tenant or tenants atud
coltect said rents and profits and apply the same to the indebtedness herebs wecured, withonr Talalits ta accaunt for anvthmg more
than the rents and profits actually collected, less the cost of collection and i tenant is authorized  upon request e Mortgager, to
make all rental payments direct to the Mortgagee withont Bability to the Morteisror wntil notifisd 1ot conteary by fhe Maortpagee,
and should said premises at the time of sich defaalt be occupicd by the Morteasor, the Mortzasee oy apph to the Indee of the
County Court or to any Judge of the Court of Common Pleas whoe shall Be resielent o presulinge mothe connty aforesad for the appunnt.
ment of a receiver with anthority 1o take possession of said premises and collect sth rents aned prafis, applange saied rents, after pas .
ing the cost of collection, to the mortgage debt without liability ts acvount for amvthiog wore o the rents arsl prubits actuadhly

collected.

I3 That the Mortzagee, at its option, may require the Mortiasor 0 pas ta the Mortgagers, on the fiest das of each month nntt the
note secured hereby is fully paid, the following sums in addition to the pavments of o pal aned anterest provided nosand note g sim
equal to the premiwns that will next become due and pavable on palivies of morteage cranty msueance G appldecabile 1 bre ol other
hazard insurance covering the mortgaged property. plus taves and assessments noat due on the mortgated premises el s estinated by
the Mortsagee ) less all sums already paid therefor divided by the number of months to elapse el ane month powee to the date when
such preminms, taxes. and assessments will be due and pavable, such sunes to be held by Mortgaeee to pas sand premotns, taves and
special assessments. Shauld these payments exceed the amount of payments actuallh made Ty the Morteaeee fin Lives, assessments ar
insuraner preminms, the excess may be eredited by the Mortmugee on sthseguent pavinents 10 be nnde by the Mortagar af, however
said sims shall be insufficient to make said payments when the same shall hecanwe due aned pasable. the Mopteaeor shall poyv to the
Mortzagee any amounts necessary to make up the deficiency. The Mortraror further aurees it at the el of ten sears from the date
hereaf, Martgagee may, at its option .'lnpl)' for renewal of mortgage goarantsy o sinlar maeranoe apphicabde  voserme the halanee
then remaining die on the mortgage debt and the Mortmgzor mav at its option, pay the unele peeram equueed for the remaning
years of the term or the Mortgagee may pay auch preminm and add the swne to the morteawe debt mowhich event the Morteaeor shall
repay o Mortmpee such premium payvment, with interest at the rate specihed il promnssory vt ne equal maonthls nstalligents

oyer the remaining payment period.
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