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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa

Jincident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,

:ibcinsl: the Intention of the parties hereto that all such fixturgs and equipment, other than househald furniture, be considered a part of
¢ realty. . - )
TO HAVE AND TO HOLD all and singulss the said premises unto the Mortgagee, its suceessors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absulute; that
the above gdescribed premises are free and clear of 21l liens or other encumbrances; that the Mortgagor s lawlnlly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unta the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and cvery persen whomsoever-lawfully claiming or to claim the sanie or any part thereof,

1. That the Mortgagor will promptly pay the principal and Tnterest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. — :

9. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other sweh purposes pursuant to the
provisions of this mortgage, and also for any loans or advances-that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sce. 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes; aned all sums so advaneed shall hear
interost at the same rate or rates as that provided in said note unless otherwise.agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing. . - : :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
atainst loss by fire, windstorm and other hazards in a sum notdess than the bafance due hereunder at any time and o a company or
vompanies acceptable to the Mortgagee, and Mortgagor does-herehy assign the policy or policies of insurance o the Mortgasee and
agrecs that all such policies shall be hell by the Mortgagee should it 5o require and shall include Joss payable cluises in favor of the
Mortgapee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nwil; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivms for such insurance, then the Mortgagee hay cause
such improvements to be insured in the name of the Mortgagor and rcimb'a?sc itsel for the cost of such insurance, with interest as
hereinabove provided. —-

4. That the Mortizagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

| THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

5. That the Mortgagree nay at any time require the issuagee and maintenance of insurance upon the life of any persun obligated
under the indebtedness seeured hereby in a sum sufficient to pay the mortgare deln, with the Mortgagee as beneficiary, and b the
Srri;miums are ot otherwise paid, the Mortgagee way pay saied premiums and any amount so paid shall become a part of the mortage

ebt.

6. That Mortgarer agrees to pay all taxes and ather public assessments levied against the mortgaped premises on or before the
dure dates thereof-and to exhibit the receipts therefor at the offices of the Mortgagee immediately upen paynent, and should the Mort-
sagor Fail to pay such taves and assessments when the same shall fall due, the Mortgegee may, at its optitn, pay the sane ancd charge
the amounts so paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided.
al amennt of the indebtedness hereby
with the terms and condi-
and incorporated herein by

7. That if this mortgage sceures a “construction loan”, the Mortgagor agrees that the princip
weured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance
tions of a Comstruction Loan Agreement which is separately exccuted but is niade a part of this mortgage
reference,

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortmagor so emcumber such premises, the Mortgagee may. at its aption, declare the indebtedness hereby secured ta be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to fle with the Assoviation an
appliciation for an assumption of the mortgage indelitedness, pay the reasonalle cost as required by the Association for processing the
asswmption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
pate-on the loan balance existing at the time of transfer modified by increasing the interest rate on the said oan balanee to the maxi-
mim rate per antum permitted to be charged at that tme hy applicable South Carolina Liw, or a leaser inerease in interest rate as may
e determined by the Association. The Assuciation will putify the Mortgagor or bis purchiser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purclaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to colleet said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a peried of thirty (30) days. or if there should be any Failure to comply with amd abule by any hv-laws or the charter of
the Mortagee, or any stipulations set ont in this mortgage, the Mortgagee, atits eption may wnte to the Martgagor at his last known
address giving him thirty (30} days in which to rectify the said defanlt and shonld the Mortgagor fail to rectity said defanlt within the
said thirty davs. the Mortgagee, may. at its option, increase the interest rate on the loan Lalanee for the remaining term of the Joan or
for a lesser term to the maximum rate per annum permitted to be changed at gt twne Dy applicable Sooth Caroling baw. or o lesser
increase rate as may he determined by the Association. The monthly payments will be adpsted accordingly

11. That should the Mortiagor fail 1o make payments oFprincipal and interest s due on the pramisson note Al should amy moenthly
installment become past due for a period in caeess of 15 days, the Mortggee may collect o “Yate clane™ not o eweeed an amount
cqual to five (55 ) per centum of any such past due installment in order to cover the extra expease metedent to the handhnye of such
delinquent payments,

12. That the Mortgagor hereby assigus to the Mortgagee, its successors amd assigns ol the rents anes andd profits aceruing from
the mortgaged premises. retaining the right to collvet the sime so lone as the debt hereby sectred 5ot in arrears of pavmeat, bt
should any part of the principnl indebtedness, or interest, taxes, or fire insttrance preovines, L pust due and lln]).lill. the Maortmages
may without notice or further proceedings take over the morteaged premises, i they shall be oconpied by tenant or tesants and
callect said rents and profits and apply the same to the indebtedness hereby seenred. withont Balality 10 account for anvthing more
than the rents and profits actually collected, less the cost of callection. and any tenant s oanthorsed  wpon reguest by Mortgzager to
make all rental payments direct to the Mortgagee without liability to the Martwutor ntil notibied to the contian by the Marteagee
and should said premises at the time of such defanlt be occupicd By the Mortgator the Maortmioges may aiphy to the Indue of the
County Court or to any Judge of the Caurt of Comnmaon Pleas who shall be resdent o presidmg i the connty aforesaed for the appeint-
ment of a receiver with authority to take possession of saitl. premises and callect such renty amd probite apphan sanl rentsatter pay-
ing the cost of collection, to the mortgage debt without lability t scconnt for apstinne e thun e rents ol profits actealby

collected.

13. That the Mortgagee, at its option, may require the Klortgagor to pav to the Mortgazes, on the firt din of cach month until the
note seenred hereby is fully paid, the following sums in addition te the pavments of provepal and terest provided e sl note asum
equal to the premiums that will next become due and pavable on policies of wortisage wiaranty mserenee i appheshle ' fre and uther
hazard insurance covering the mori;::u:(‘d property. [)llts taxes and assessments nevt due on the morteaszed premses Call s estumaten] by
the Mortimagee) less all sums already paid therefor, divided by the nummber of wonths to elipse hefore one month poor to the date when
such premivms taxes and assessments will e due and payable, wweh sums to be held by Mortwages to pas sard premasms, taves and
special assessments. Should these payments exceed the amonnt of payments actually mande Iy the Morteages for s, assessments or
jnsurnce preminms, the excess may be credited hy the Martgagee on wilmequent pavinents to be nuele by the Mortcagor b, however
said sums shall be insufficient to make said payments when the same hall hecanae due and pasable. the Mortzaeer <hadl pas to the
Mortmigee any amonnts necessary to make up the defiviency. The Mortuaear Further aerees that at the end of ten vears fron the date
hereof, Mortgagee may, af ity option. apply for renewal of mortgage guaranty o sundar msnrance Of applieable ' covenng the halanee
then remaining due on the mortgage debt. amd the Mortuagor may At its optue, pus the sigle preaue reqiened Bar the remaming
years of the term, or the Mortgagee may pay such preminns and add the same to the mortirgee dehtm which event the Morteaeor shill
repay to Mortgagee such premium payment, with interest. i=the rate spectfied 1 osad promssons note - equal monthls nstallments

over the remaining payment pcrlod.




