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F’:‘DEILIT!@ ,f!;tg?.pERAL SAVINGS AND LOAN ASSOCIATION
ELIZABJ}: RIDDLE ~ GREENVILLE, SOUTH CAROLINA : SR

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA - : - " Loan Account Nn -
COU‘ITY OF GREENV[LLE T Lo Ce e
WHEREAS Fidelity Federal Snvmgs and Loan Associati or Grcemnlle. South Ca.rol!na, heremnjter rcferred to as the ASSO-

CIATION, is the owner and holder of a promissory note da d May 26, 1972 - ivecuted by
' in the original sum of 8——33--0-0-0--09—- benrmg

interesat at the rate Of—H—_,o and seeurcd by a first mortgare on thc premises being known as — lot 9,

MM@MMM which is recorded in the RMC oftice for

Greenville County in Mortpage Book pago —lQ-Q—-—--— title to which property {3 now belrig transferred

to the undersigned OBLIGOR(S), who has (have) agreed to assume safd mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has ngreed to snid transfer of ownership of the mortgaged pre,rﬁx‘éms to the OBLIGOR and his -

assumption of the mortgage loan, provided the interest rate on the- balance due is ihcreased from . % tosn present

rate of - 7;‘ <, and can be escalated-US hereinafter stated.

NOW, THEREFORE, this agrcement made and éntered into this -——l—- day of iepj;ember__ 1922, by and between
the ASSOCIATION, as mortgngce, and ﬁw&&mmm

23 assuming OBLIGO

J—

’\VITNESSETH

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to thc OBLIGOR rccht of w}uch is-

hereby ncknowledged, the undersipned parties agree as follows;
(1) That the loan balance at the time of this assumption is $—~26.500.00 that the ASSOCIATION is priesently increas-

ing the interest rate on the balance to —7}.5——_ 5. That the OBLIGOR agrees to repay said obl:gatxon in monthly installments
of S—-lgi-_e_‘i—_ each with payments to be applied first to interest and thcn to remaining prlnclpnl bnlnnco du fmm month to

month with the first monthly payment belng due — S€ptember 1 ...12. .
{2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obhgnt:on may from time to time i the discretion .
of the ASSOCIATION be increased to the mnximum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the rrtax:mum rate of interest exceed seven & one-ha fﬂ!}% per annum on |
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known nddress of the
OBLIGOR(S) and such increase shall become effective thirty (30} doys after written fiotice is mailed, It is further agreed that the'.
monthly installment payments may be adjusted in proportion te increments in interest rates to nllow the obligation to be rebred :
in full in substantially the same time as would have oceurred prior to any escalation in interest rate..

(3) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collcct o
“LATE CHARGE" not to exceed an amount equal to flve per centum (5% ) of any such bast due installment payment. ‘

(4) Privilege i3 reserved by the obligor to make additional payments on the principal bolance assumed providing that such pay-
ments, including oblipatory principal payments do not in any twelve (12) month period beginning on the anniversary of the nssumption
exceed twenty per centum (2049%) of the original prineinal balance assumed, Further privilege is reserved to pay in excess of twent
per centum (209} of the eriginal principal balance assumed upon payment to the ASSOCIATION of s premium equal to six (6¥
months interest on such ¢xeess amount computed at the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additionat premium durmg any
thirty (30} day notire period after the ASSOCIATION' has given written notice that the intercst rate Is to be esealated,

(5) That all terms and conditions as sect out in the note and mortgage shall continue in full force, exccpt as. mndlfied ex'press]y by

this Agreement.
{6} That this Agreement shall bind jointly and severally the successors and nsslgns of the ASSOCIA’I‘ION and OBLIGOR his

helrs, successors and assign .
IN WITNESS WHEREOF the parties hereto bave set thelr hands and seals this _l_ day of _SEPt.e.mhe.x:.. 19127’ :

In the presence of: . ' _ ’
W Z FI {9 m@smm 3‘:16(;3 ] AN Assocm'rxon :
7 : S : Al : (SEAL)
@Smmféa) (O 77/ 52 _ S = - tan . LXx (sEAL)-

(SEAL)

- (SEAL)

]
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRAN’SFL‘RRING OBLIGOR( S)

i In consideration of Fldehty Federal Savmp:s nnd Loan Association’s consent to the assumpt:on .outlined above, and In further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I {we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby conscnt to the terms of this Modifieation and As:iumptmn Amecmcnt and sgrce to bl. bound t.hereby.

: . (SEAL) .

-

. In the presencaof: . ) —— - -
W/MM SN (SEAL)
sadis O Halls | | R/VW L emady

Transf’ rringtﬁBLIGOR(S)

STATE OF SOUTH CAROLINA ) L= PBOBATE ':1:,7_.‘._

COUNTY OF GREENVILLE }. .. : o
Personally nppcamd before me the undersigned who made oath that (.)a. uw.ﬁldﬁliwﬁzaljﬂingﬂ_&_loan

Associatdon. & C ell
- sign, ae&and deliver.the foregoing Am‘ccmcnt(a) and that (s)ha thh Lhe othcr subscnbma' thneas w:tncased tho execution th\reof

_swon'?[ to bétore methia o

"Notnry Publid f.orBo’uLb
My commisslon en!
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