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x}:ov ALL MEN BY THESE PI.QE‘SIEH_TS. Dn;d;__“;;_“.EHQU&LZ&;;IQZZ___.-___;.__.;_;_.;..-“-_....,
VHEREAS, the mdensiped Macion L..Phlilins.and Caratyn O. Phillips oo oo .

i e - b e e 8 o 5 . i 8 e e b v - A e s i s

reaiding In ..._.._____ﬁmenul.l_.La;...__._-....____--.. +eewew County, South Carolics, whose post office address

e s ammman ~Greeaville . . . . .., South Caroliod .ocomeoe .,
hereln called “Borrower,”” are (in) justly Indebted to the Ugited States of America, acting through the Parmers Home Administration,
United States Department of Agricuiture; hersin called the **Government,’ s evidenced by one or more certain promiseory aots(s) or
asaumplion agresment(s), hersln called *oote’ (If more than one sote Is described below.the word “aote’ as used herein ahall be
construed as refetring to each note singly or all notes collectively, as the context may require), snid note being execoted by Barrower,
belag payable to the order of the Government o installments as apecified therein, authorizing accelerstion of the entire indebtedaess at
the opticn of the Governmen! upon any defanlt by Borrower, and being further described an follows: - ' S

_ o . * . Annual Rate ’ ‘Duai.?'azaafﬁnal
Date of Inatrument ) - Principal Amount . of Interest . Instaliment

August 23, 1972 $14,500.00 . o © August 23; 2005

.

) . and

WHEREAS, the note evideaces a loan to Borrawer in the principal amount apecified therein, made with the purpose and intention that
the Government, at any time, may a3slgn the note and insute the payment thereof pursuant to the Consclidated Farmers Home Administration
Actof 1961, or Title V of the Housiag Act of 1949; and - .

WHEREAS, when paymeat of the note is insured by the Government, it may be assigned from time to time and each holder of the insured
note, in turn, will be the Insured leader; and . :

WHEREAS, when payment of the note is insured by the Govermnment, the Govemment will execute and deliver to the insured Jender along
with the note an Insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is ingured by the Government, the Govemnment by agreement with the insured lender aet forth in the
fasurance endorsement may be entitled to a specified portion of the payments on the note, to te designated the ‘"annual charge'’; and

WHEREAS, & condition of the {nanrance of payment of the note will he that the holder will forego his rights and remedies sgainst
Borrower and any others in coonection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benelits of such insgrance in leu thereof, and upon the Government's request will assign the note to the Govemment; and .

WHEREAS, it is the purpose and intent of this inetrument thet, among other things, at all times when the note is held by the Govemment,
or In the event the Government should azsign the instrument without insurance of the note, this instrument shall secure paymeat of the note;
but when the note I3 held by an lasured lender, this instrument shal]l not gecure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute ao indemnily mortgage to secure the Government against Joss under its insurance endorse-
ment by reason of any default by Barrower:

NOW, THEREFORE, [n consideration of the losn(s) and (s} et all times when the note is held by the Government, o in the event the
Government should assign this Iinstrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any sgreements contained therein, including any provision for the paymenl of an insurance or other
charge, {b) at all times when the note Iy held by an lnwured lender, to secure perfermance of Horrower's agreement herein to indemnily and
save harmless the Governnent against loss under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
at all limes to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or In any supplementary agreement, Borrower does
hereby grant, bergain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South Carolina, County(ien) of o G g R L b c o oo oo e e e s e i st e e e s st e et :

Al'l that plece, parcel or lot of land situate, lying and being in the County of
Greenville, State of South Carolina, belng known and designated as Lot No. 74 as
shown on a plat entitled "Addition to Silver Shoals" dated July 5, 1971, prepared
by Webb Surveying and Mapping Company, of record in the Office of the RMC for
Greenville County in Plat Book Wu, Page 6, reference to said plat being craved
for a metes and bounds -description thereof. -
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