AN s Tag--
: _5_-'.'-3:7 PR

oA

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬂ
incident or appertaining, including all ‘built-in siaves and refrigerators, heating. air condilioning, plumbing and electrical fiXtures, wa
to wall carpeting, fenoes und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in’ :ug‘ manger,
ii bt‘iml: the intention of the parties hereto that—all such fixtures and equipment, other than househald Farniture, be considered a part of

. the realty. — )
TO JIAVE AND TO HOLD all and singular the said premises unto the Mortgagcee, its successors and assigns forever.

The Mortgapor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the -above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey of wnctimber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol

THE MOHTCAC‘-OR COVENANTS AND AGREES AS FOLLOWS: .
1. That the Mortzagor will promplly pay the principal and interest on the indcbtedness evidenced by said promissory note at the
. times and in the manner theeein provided. _ :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, repairs or other sueh purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morgapee to the Mortgagor under
the anthority of Sec. 45-55. 1962 Code of liws of South Carolinn, as amended, or similar statules; and all sims soadvanced shall bear
interest ot the same rate ot rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to he erected, insured
against fuss by fire, windstorm and other hazards in a sum not less than the balance due bereunder at any time amld in 2 company or
companivs doceptabile to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Montgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include oss pavable clanses in favor of the
Mortgagee; and in the event of loss, Mortzagor will give immediate notice thereof to the Martgagee by registered mail, aned shonld the
Mortgagtor at any time fail to keep said premuses insured or fail to pay the preminms for such insurancee, then the Mustgagee may cause
such improvements to be instured in the nume of the Mortgagor and retmborse itself for the cost of such insurance, with jterest as
hereinabove provided, -

A4 That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, add should Mortizor fail to do

su, the Mortgagee may, at its option, enter upon said premises aml make whatever repairs are necessary and clurge the eapenses lor such
reprairs to the mortgze debt and colleet the same under this mortrage, with interest as hereinabove provided.

5. That the Mortyragee may at any time requise the isshance and maintenance of insorance upan the life of any person obligated
under the indebtedness secured herely'in a sum sufficient to pay the mortgare debt. wath the Mortgagee as leneficran, and i the
Hrvi'milmls are not otherwise paid, the Mortgagee way pay said premiums and any amount so paud shall beevne a part of the mortgage

cht, -

6. That Mortgagor agrees to pay all taxes amd other public assessments Jevied wnnst the mortzaved  premises on or before the
due alates thegeof and to exhibit the receipts therefor at the offices of the Mortgagee imtnethateh upon payaet, amd should the Mort-
Basrar f.‘li[ lo Py sych taves anul assessments when the same S]la" fall (]ut-, the Mortagee may, et ity untion. pay the sanee el l'h.lr;:l'
the amounts so paid to the mortgape debt and vollect the same under this mortgage, with interest as above provided.

7. That if this mortyage secures a “vonstruction loan”™, the Mortgagar agrers that the principal amount of the fandebtedness hereby
secured shall be dishursed to the Mortgagor in perivdic payments, as construction progresses, in accordance with the terms and condi-
tivny of a Construction Luan Agrecment which is separately exceuted but is made a part of this mortgage and incorpurated herein by
reference,

A That the Mortgagor will not [uether encunber the premises above described, without the pror consent of the Morteagee, and
should the Montgager so encimber such premdses, the Mortgagee may, at its aption. declare the judebtedness hereln seearvil 1o be
wwnediatel due amd pavable and may institute anyv proceedings necessany o collect sad indebtedness.

9. That should the Mortgagor alivnate the mortgaged premises by Contract of Sale Bomd for Title, or Deed of Convevance, and
the withua mortzage indebteduess s not paid i full, the Mortgagor or his Purchaser shall be required o file wath the Association an
application for an assumption of the mortage sdebtedpess, pay the reasonable cos as regquined To the Asociation for processing the
asstpnption furnish the Assocution with o« copy of the Contract of Sale, Bond dor Title or Dewnd of Convevance, and e the interest
rite on the Joan balance existing at the time of transfer modificd by imcreasing the interest rate on the said foan bdunce to the maxi-
mum rate per ananm pernitted ta be charged ot that time by applicable South Carolui s, or a Tesser inerease somterest rate as may
be determined by the Asspcation. The Assocabon will notify the Morteazor or lus purchuser of the gew mterest rade anil emonthhs pay -
ments. and will niol him a new passbook, Should the Mortwagor, or his Purchoser, Lol o compls with the provisions of the within
paraeraph the Mortgamee, at its option. may declare the indebtedness herels secaral e be sundiately due and pasable aaed may
institute 4oy proceedings necessary o collect said indebtedness.

10, That shenld the Merteagor fail to make pavments of principa] and mterest s due on the pronnssory note ad the sane shall be
unpant for o period of thirty (303 davs oe of there should be any Folare to compls wath and sbide by o Dy-laws or the charter of
the Mortwager, or any stipulations set ot in tlos mortgage the Muortgagee at ot opbons may wote 1o the Mortwagor .t has last biown
adedlress v hun thirty (30) :l.l):, m owlieh to rectity the said detadt and shoald the Martzaeor fal to reetiby sasd sle Dt woatdun the
waid thirty davy the Muortiree, may at ats ophign, neease the interest e e the Toan Balow e o the euamng tenn of the loan or
for a lesser ferm to the mavomum rate per ancam perortted to be chaned a0 tat teee B appbioabile Sonthe Carolng L ar a0 lesser
werease rate as ey be determoned by the Assoction The monthly paoroents soll e acdiosted aocondhingh

L That stiohd the Mortgaeor Lal ook poosents ol proserpal ol siterest e o the pronessns note ad slaold oo omonthh
mistallescrit b cine Past Jue tor oa |aa-ruu| moevaess of 13 dies the Mortgawer oo collect o Lt haree” nob to excesd o amount
cqual W fne (5000 per centum of any such past due mstallient in ondes to conee e ostia eapense eedent to the hamdbine of such

debinguent pavments.

12 That the Mortuagor herebn assigns to the Mortaigee, (b Suc o and assians ] the pents asies |llnflh acennmy from

the mortwaged prennses retainme the reht 1o collect the wane so Tone as the delt Teneln secured s nat an arrears of pavinent hot
shonld any part ol the principal indebitedness, or idesest taves. o7 bire oo e pretimines Te st due anl unpand e Muorteaee
may withont notice or further procecdings take over the motteaged prenoses b thes shall Beoocoapied T o tenant o tenants atul
collect sand rents ol probits and apply the same 1o the inedehtediess hetebn wrnned wathooat halalins ta oo ount lor asvtlhinge more
than the rents and profits actialls collectsd, Tess the cost of collection el s tenaad s anthonzed apon requaest b Morhseger to
mahe all rental pavients dizeet to the Mortzagee wathout hedobey ta the Marreaenr aanl vethed to the contrare by the Monteagee
and should said pPEemises at the tnne of such debanlt be oo 11111"11 b the Motz the Maarg s apphe to the Tadee ol the
County Court or to any Judge of the Coart of Commen Pleas who stall he sescdont v preadine a the connts afonesand tor the appaint-
ment of g recepner with acthoniy to take possesston of sod premises ol collect suc b renis o] poodas gppdyvimg sand ents, abter pos
Y the st nf (-nul-rtllm_ [13] [I]t‘ mortg e ettt w uh(mt ||_lh|||t\ try cvinint bor .m\lhlnu ke I]|.|n 1|||‘ rents .uni pruhh .l('lll.l”\

collected

13 That the Mortgagee at s option, pay recpare the Morteagor o pas to the Morteades oo the first las o cach month annld the
note swenred herebs is fulls pad. the follow e s additon ta the pavments of poncgual ond nterest provided o sod nate 0 sum
"'i'"-"] to the Trrecmnems that wall neat hecome due and [I.I\.I.?III' on |Hl||| s al anar e e ety ansurance i} .||lp[|c able s e ol other
hazard tnsuranee covering the mortgaged propetts plos tives and assessments nest due on ahe mortaageedd premsses b as estinted by
He Moruager t ess all stns aleady ]1.|||| therefor dhvoaded b thee nmber of aathe o r'[a['\" Lie-fosee e month pror oy the date when
wach presmans beves and assessinents will be dire and pavablbe sich s e be el o Morteagee o pay sawd premgoms taces and
BT Ll assesstments Should these s et evered the amoant of b AR TR LAY Aty saede b rhe Mattuoguee bot Lases, assessinehts  or
sirance pretannns, the excess may be crehiten] B the Maorteigee on subseopeent paviments b Leeooede By thie Morteaeor 8 fuowever
wod s shall Te maufficient ta mhe sad pasments swhen the cime shall Lecome e and pasable the Sortcaear shall pas to the
Muortgagee any amounts necessass to smabe up the defioienoy The Mortwacor Torther gerees that at the end o ten vears brom the dade
laeresaf Mosteaees sy, ot ats upbon .ll)])l\ for renewal of mortgage saaraots or sl nstanee ol .lpp]n able s evening the balanee
then metmarmnge Jdoe on the morteage debt and the Maoeteaeor may ol s aptun pos the sinele presoann requnred for the renamane
vears of the terme or the Mortgagee may pas socls preamm and add the saane to the morteaee delat o whe b event the Marteaeor shall
repay 10 Moragee such prenonn pavoent with mterest ot the rate speabed e sand pronmsss note i equal manthls mstallients

vt the perma s prasent p('nml




