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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigeraters, heating. air conclitioning, plumbing and electrical fixtures, w::il
to wall carpeting, fences and gates, and any other equipment or fixtures now or heecafter attached, connected or-fitted i an manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

the realty,
TO IIA_VE AND TO HOLD all and sin#}xlar the said premises unto the Mortgagee, its sucdessors and assigns forever.

The Mortgagor represents and warrants that said Mortuagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and elear of all liens or other encumbrances; that the Mortgagor is Liwfully empowered to con-
vey or encumnber the same; and that the Mortgagor will forever defend the said premises unte the Mortgagee, its successors and assigns,
trom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same ar any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. - -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessiments, hazard insurance premniums, repairs or olther such purposes puriant o the
provisions of this mortgage, and also for any loans or advances that may Lereafter he made by the Morhgizee to the Mortgagor umler
the authority of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and W sums so advgneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
denund pf the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the .morlgngcd premises, whether now existing or hereafter o be erected, insured

agrainst loss by fiee, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
dbmpanies aceeptable to the Montgagee, and Mortgagor does hereby assign the policy or policies of insuranee to the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clioses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; il shonld the
Mortgapor at any time fail to keep suidd premuses insured or fail to pay the premivms for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

liereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortzuzor fail 1o de
s the Mortgagier may, at its option, enter upon said premises and make whatever repairs are necessary and chare the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby 'in a sum sufficient ta® pay the mortgage debt, with the Mortgagee os beneficiary, and i the
Hnb-mitmu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ehit.

6. That Moartgagor agrees to pay all taxes and other public assessments levied against the mortaged premises an or beflore the
duv dltes thereof and 1o exhibit the ceceipts therefor at the offices of the Mortgragee immwediately wpon payment, and should the Mort-
gagor ful to pay such taves and assessments when the same shall fall due, the Mortgaree may, at its aplion, pay the same and charge
the amotits so paid to the mortgage debt and collect the same under this maortgrage, with interest as above provided.

7. That if this mortgage sccures a “construction loan”, the Mortgastor agrees tat the principal mmount of the indeltedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, 1 accordance with the terns and condli-
lu;u: ot u Construction Loan Agreement which is separately executed but s pade o part of this mortgage and incorporated herein by
reference.

8. That the Mortagor will not further encumber the premises above deseribed, without the prior consent of the Motgagee, and
should the Mortmuror so encumber such premises, the Mortgagee may, at its option. dechare the indebtedness hereby secured to be
imntediately doe aod pavable and may institute any procecdings necdisary to collect said indebtedpess.

9 That should the Mortgagor alicnate the mortpaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortpage indebteduess is not paid in full, the Mortiagor or his Purchaser shall be reguired 1o file with the Associatum an
application tor an assumption of the mortmare indebtedoess, pay the reasonable cost as required by the Assocition for processing the
asumption furpish the Association with a copy of the Contraet af Sale, Bond for Tithe. or Deed of Convevanee, and hase the interest
rate on the Joan balusce existing at the time of transfer modified by increasing the interest rate on the siidd Joan balance to the maxi-
unnn rate per annum permitted o be charged at that time by applicable South Caroling Taw, or @ lesser inerease in interest rate as may
be determined by the f\ssuc'i;ltiun. The Association will notify the Mortgagor or s purclaser of the new nterest rate and manthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Paschuser, fail 1o comply with the provisions of the with
parazraph. the Mortgitgzee, at its option, may declare the indebtedness hereby aecured to tue mmedntely dae and paseble and may

institute any proceedings oecessary to colleet said idebtediess.

10, That shonld the Mortgagor fail te make pavments of principal and interest as due on the promssory note and the <one shall be
unpard for o period of thiety {30) days or il there should be any Failire to comply with el alude Bvogmy by-bines or the charter of
the Mortaagee, or any stipulations set out in this mortgage. the Morteagee at it opion nas wite to the Martzacor at his Tast known
address wiving han thirty $30) days in which te rectify the said delanlt and should the Mot gaor fad to rectify said dednlt withim the
saied thirty davs the Mortgagee, ma at its aption, increase the interest rade on the Toan balance for the remaining term of the loan or
for & Jesser term to the masimuom rate per anname permitted to be charged ot that e Iy applicabile South Carobina b or a lesser
tncrease rate as may be detennined by the Assoctation. The monthly pavments woll he sihusted weordings

FL That should the Mortgagor Fail to mahe paviments of principal wnd terest e onthe proonssary note and shoold ans monthis
stallinent become past die for 4 period 1 eveess of 15 days, the Martune mas collect o late charge” ol to ewoeed an ameint
equal 1o five (50} per centum of amy sich past due sustallment in order to coner the eatig esprense menhent e the handling of such

delinguent payments.

12 That the Mortgragor hereby assigns to the Mortineer, jts snceessors and assigns Gl the rents ssues and profits aeermnge from
the mortzaged premises. retaiming the reht to callect the same so long s the delt henebs secnnnd s et arrears of pasnuent but
shoald iy part of the principal indebtedness, or ntered, taves, or fre nsarane preestnoms, T st due gl onpaad e Morteages
mity without notice or further proceedings take over the mortpaged prenoses, of thes shall be ocenprsd b tenant o tenants and
volleet sard rents and prafits and apply the samee 1o the mdebteduness hereln secnmed withont bbbty e e ount for amvtling more
than the rents and profits actually collectd, Tiss the cod of collection and ans tenant s anthorzed  npon request T Mortuages to
make all rental payments direet to the Mortgagee withont hability to the Sorteavor et notibed 1o the oty T the Mot agee
and shonld said premises at the time of such defandt he ocenpied By the Mortweeor the Mortagee o apph to the Tadue of the
County Court or to am Judee of the Conrt of Cammon Pleas swho sadl be ressdent or proesdine e the connty adoresand for the appomnt
ment of 4 recerver with authority 1o take possession of sant premuses and collect ek rents i probite pplv e sl rente after pas -
e the cost of cullection, o the morgage debt withont liabadity ts account ter ansthing mone than the tents it pradfits etualls

collrcted

L3 That the Mortzagee, at its option, mav requre the Mortzagor to pay to the Mortaages, on the first das of vach month ot the
nate secured hereby iy flly pand, the followmg sums o adedition to the payments of proncipal and nlerest provided i osand note g sum
equal to the premmms that will nest beeome due and pasable on polioes of morteave warants insarance b apphicable e other
hazard insurance covering the morteaged property. plus taxes and assessments aeat due an the mort el premsses adl v estimated] by
the Mortsawee) less ol surns already paid therefor  divaded Ty the nnmber of months ta elipse befoee one month poar ta the date when
such premivims tnes aiad assesstnents will be due and pavable, such st to be beld b Marteages te pady sad prenmnmms, tives and
specal assessinents: Should these payviments excesd the amount of pavenents actindly snade by the Marteagee For Lises  asassamengs or
INNIFELNCe PIremnans, the eueess may be credited Dy the Hurh,‘;u_  an \ll]nw]m'ni pavmenty e P o lee by thae Morteaver F howeser
sated sins shadl be msufficient to make sard v inents when the same shall became due and |).1\.4}||1- the Martwagor hall oy the
Mortigee any amounts necessary to ke up the deficiency The Mortgaeor further aerees tat o the end of ten vears frone the date
hereol, Mortggee mas. at it aophan apply for renewal af mortgage oraranty or sevilar vesneanes ipplc bl comerine the halanes
then g Jdue on the morteage debt and the Morteagar may at it option. pas the snele preamem respinied for the pemamng
sears of the tenn or the Mot garee s Py such premiam and add the same 1o the morteaee el 0w hieh event the Sorteawer Shadl
repay to Mortgaees such premmm pavment. with interest at the rate specifed 1o sand promsssony sote, i equal monthh nstallinsents

over the renLming payient p('nod




