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TOGETHER with all and singular the rights, membets, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fenees and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any maaner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
the realty. . : ) N

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Morigagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and ¢lear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors ancd assigns,

from and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. .

9. That this mortgage will secure the Mortgagec for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance, promiums, repairs or ather such purposes purstiint o the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgaor under

‘quthority of See. 45-53, 1962 Code of laws of South Carolina, as wmended, or similar statntes; and al strres so advinced shall bear
ot at the sane rate or rates as that provided in said note unless otherwise agrecd upun by the parties andd shall be payable at the

ind of the Mortgagee, unless stherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or leteafter to be ereeted, instred
Apainst loss by fire, windstorm and other hazards in a sum not less than the balance due herenander at any time and o company or
conipantes aveeptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to e Mottwapee and
ayrees that all such policies shall be held by the Mortgagee should it so require amd shall include loss payable clauses i bwvor of the
AMortrager; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered ik aod should the
Moitgagzor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morigagee may tause
such improvenents to be insured in the name of the Mortgagor and reimburse itself for the cost ot such imsurance, with mterest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, antl shonded Martgaeor fail to do
s the Morlgagee may, at its option, enter vpon saidd premises amld make whatever repairs are necessary amdd charge the expemses for such
repairs W the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any tine require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient fo pay the mortgage debt, with the Mortgaiee as beneficiary, and if the
Brgniums are not othepwise paid, the Mortgagee may pay said premiums and any wmount so paid shall become a part of the mortgage

vht. .

6. That Mortgagor agrees to pay all taxes and other public assessments levied atainst the mortgaged premises on or hefore the
due dates thereof anel to exhibit the receipts therefor at the offices of the Mortpapee innuediately upon payment, and should the Mart-
pagor fail to pay such taxes and assessiments when the same shall £l due, the Mortgagee may, at its option. pay the same and charge
the amennts o paid to the mortgage debt and colleet the same under this mortgage, with interest as above provided.

= That i this moertgage secures a “constrnetion loan”, the Martgagor agrees that the principal amonnt of the indebtedness herely
secnred shall he disbursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms and condi-
tions of 4 Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
¢ above deseribed, without the prior consent of the Mortgapee, and
at it option declare the mdebtedness hereby  secured to be
siary to collect sand indebtedness.

&, That the Mortgagor will not further encumber the premise
Jionld the Mortgagor so enenmber such premises, the Mortgirgee may.
immedately due aned payable and may institute any proceedings nece
mises by Conteact of Sale Bond for Title, ar Deed of Canveyvance, and
the within morteage audebtedness is not paid in full, the Mortgagor or his Purcluser shall be reuired 1o file with the Assocation an
application for an assumption of the mortgage indehtedness, pay the reasanable cost a reepnred Iy the Association for processing the
asstnprtion furnish the Association with a copy of the Contract of Sale, Bond for Title ur Deed of Comerance, and have the mterest
rate on the Joan balance existing at the taoe of transfer modificd by increasing the amterest tate on the weid loan balanee to the maxi-
it e per annnm permitted o be chareed at that time by applicable South Carolim L, ar o lesser imerease moanterest rate s may
Le determined by the Association. The Assocration will nutify the Murtizagor or b purchaser of the new mterest rate antt monthly pay-
wents and will maol hun o new passhook Shonld the Mortagor, or his Parchaser, Ll tocomply with the provsions of the within
paravraph  the Mortimagee. at its optivn. may declare the indebtedness hereln sevuteal 10 be meduately due and pavable and oy
mstitute any procecdings necessary to collect said indebtedness,

9. That should the Mortgapor alienate the mortgaged pre

b That shoeld the Mortgagor fail to wake pasments of principal and mterest as due on the promson oote and the same shall e

anpae for 4 penod of thirty (300 days or I there should be any Failare to comply with andd abiede By Dv-lawes or the clarter of
the Morlwagee, or any stipalations set out m this mortisaue the Muortiee at its aption may wite to the Moertuastor his Last ks n
adddress wivane hoos thrty @ 0 days in wlieh to rectify the waidd defanlt and should the Mortagor Lol toorectily wuied defanlt wathm the
waitl thirty dass, the Mortagee, may  at ity ophion. inereese the interest rate on tee Joan babakes for the renaming tenm of the Joan ar
for a leser terin to Use pannnam rate per anoun pernotted to be charged ot that tme Iy appiacable Sonth Carelima Liw . or g lesser
inerease rate as nay be determined by the Assoctation, The monthly pasvments will he adposted accordmls

1T That shoald the Mortzagor Fail to make pasiments of principal anel interest s due on the prmussers note ol shondd s mouthly
itallment breeume past due for a perd e ewess of 15 days, the Mortsaeee man cailleet a0 Clate Jarge” not ta ervered an amount
equal to frve (57%) per centum of an) wch past due installment in arder Lo cover the eatr eapense modent o the handhing of such
delinguent pavments
its sucoesson and sens Al the rendts ones .Illll [)rtlfil\ aversnng Imnl
the mortgiged premases. retaining the right to colleet the same so lanig as the debt herebs s nred o not an arrears of payvment but
shoukd vy part of the principal indebtedness, or mterist, taves, of fire ssnrane s prosmnns, be pastalue and pmpand the Maortzagee
et without notice or further proceedings tde aver the maortgied prenses, oF they sball e oceupied by S lenant or tenants and
cullect sand rents and profits and apply the same o the _|m|«-hi|-dnr'~\ herels seenred  wathont Tadnhits o account for s thane more
than the rents and profits actually collected, Tew the vost of calleetion and Lo trnant s authartzed apon yeguest by Morteagee to
make all renta] pasvments direct to the Mortiasee withont hability to the Mot uanl aothed 1o the contrars by the Maortuagee
ancl shonld sasd premises at Hie time of sueh default be peeupted by the Moo the Montusves anas apph ta the ludge of the
County Court or to any Judge of the Court of Common Pleas who shall b resident o prestdine s the connty Afotesand for the appoint
et ol 3 recener with anthority to tike posseston of vl premises and callect such et el prodees applvine sand eats after pas
e the cost of collection, to the monzage deht without Tiabahty £ acconnt o s e oere s the renks Al peobis aetialls

collected.

12. That the Mortgagor hereby assigna to the Mortsager,

o the Fust das of e homemith antil the

13 That the Mortgigee at ity option. mas requine the MortGagor to pas o the Morteages
prosaded e sod note a0 s

note secured hereliny s fulls pasd, the fillieing st moachilitzon to the pavments md pomopal ared terest
eaqual to the premmms that wall pext hecome due ardd pavable onopabices of nrorfrage g mly s e b apphe b e e ather
harard msuranee covering the morteaged propents ple taves At assessnenits et e o the oty verd prenases all esbirnabesd by
the Mortzrer  Jess alb s already pasd theretor dinded by the pmber of nneths e b e Baebone e monsth prooe te the dute wheno
sach prempns tases and assessanents wall bee e ansl puevahie such v e L el Y Martugzee toopun vl freemons taues and
S Ll s nts Showld these [y inents l‘\u'c"l the anaunt of p.l\nwnl\ woalh e oo the Moo tobasves ossessnents oo
wishranee preminns, the ecess may he credited by the Mostgagee on wilmeuert pasieents o beoon Ve Ve e Morteavar b by
wond sumns shall e maaffrewnt to nuke sand pasimends whe n the same shall Bevonn Lo aned e able ol Masteaner shall pas too the
Mortaaites oy arponnts necessary o make up the deefu reney The Muorteavor Forthie r cvrens that of the ened OF ten veans fron the clate
hesseead Slorreagee s at by option ,mgll\ fore 'l'lu'u.ll of norteawe Cnarante o NI IS U RIEE Wl ||v|\|n il R T TE the h.:l.uu S
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