TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same.belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, ‘other than household furniture, be considered a part o

the realty. ; ‘
TO HAVE AND TO HOLD all and singular the said prcn?ises unlo the Martgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that '
the above dcscriﬁcd premises are frec and clear of all liens or other encumbrances; that the Mortzagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever delend the said premises unto the Mortgagee, jts stccessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any parf thercof.

THE MORTGAGOR CO\_r’ENANTS AND ACRLES AS FOLLO\VS:
1. That the Mortgagor will promptly pay the princip:ﬂ and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. .

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced heréafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insuranie premimns, tepairs or other such purposes pursiant lo the
provisions of-this mortgage, and also for any loans or advances=that may hereafter be made by the Mortgagee to the Martzazor under
the ilill]lﬂl’it{ of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similir statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partios and shall be-payable at the
demind of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the finprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in o company or
companivs acceptable to the Mortagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgigee and
ayrees that all suck policies shall be held by the Mortgagee shonld it so require and shall include loss payable clawses in faver of the
Mortgagee; and in the event of loss, Mortgagor will givi immediate notice thereof to the Mortzagee by rogistered muail, and shonld the
Mortpagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvenments to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with nterest as
hereinabove provided. ) .

4. That the Mortgagor will keep all improvements upon™the mortgaged premises in good repair, and should Mortzgor fail to do
s the Mortgager may, at its option, enter upon said premises and make whatever repairs are necessary and cliarge the eapemes far such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seeured hereby in a s sufficient to'pay the mortgage debt, with the Mortgagee as beneficiary, and if the
;j)r?':mums are not otherwise paid, the Mortgagee may pay Qaid premiums and any amount so paicd shall become a part ol the mortgage
debt,

6. That Mortgagor agrees ta pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, skl shoukd the Mort-
pagor fail to pay such taxes and assessments when the sune shall fall due, the Mortgagee iy, at its option, pay the swe wmd charge
the amounts so paid to the mortgage debt and collect the same under this mortpage, with interest as above provided.

7. That if this mortgage sccures a “construction loan”, the Mortpagor agrees that the principal atmonnt of the indebtedoess hereby
secured shall be disbursed to the Mortgagor in periadic payments, as construction progresses, in accordance with the tenms amd condi-
tions of 4 Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S That the Mortgzor will not further encomber the premises above described, without the prior consent of the Mortgagee, and
shoukd the Mortearzor so encumber such premises, the Mortgagee may, at its opton. declare the indebtedness hereby secured to be
anmediately due and pavalde and may institute any proceedings necessary o colleet said indebtedness.

9. That should the Mortagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convesance, and
the withn mortgage imdebtedness is not paid in full, the Mortgagor or his Purclaser shall he required to file with the Association an
application for an assumption of the mortgage indebtedoess, pay the reasonable cost as required by the Assuciation for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bond far Title or Deed ol Comveyance, and Juve the interest
rate on the loan balance existing at the time of transfer modificd by increasing the mterest rate on the sand loan halance o the maxi-
m rate per annum permitted to be charged at that time by applicable South Carolio Lov, or o lesser inercase i inteeest rate as may
be detennined by the Association. The Association will notify the Muortgagor or his purchaser of the new miterest zate and ponthly pay-
ments and will mad Tom o new passbook. Shordd the Mortgagor, or hiv Purchaser. Ll to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may dechire the indeltednes hereby secured o be noneditely due and pasable and man
institute any proveedings necessary to collect said indebtedness.

[0, That should the Mortzagor fail to make pavments of principal and interest as due on the prossory note and the same shall he
unpaid {or a period of thirty (30) days o if there should be any failure e comply wath and abiede by amn bv-lases or the charter of
the Mortwager, or any stipolations set ont m this mortgaze the Mortgagee at ity option oy wete to the Morteaton af his Last known
address wvang hon thirts (3070 days mowlaeh to rectifs the said detandt and shocld the Morteagor Lol 1o rectify s def mlt withm the
sand thirty divs the Mortaeee, may b s option, ncrease the interest rte on the lean balanoe 4o the remanng tenn of the loan or
for a lesser tenn o the masimiam rate per anmng permatted to he charged o that tnee by appheable South Carolisg s or a0 lesser
merese rate s may be determined by the Assocution The manthdy pasinents will be admsted cecordmeh

I That should the Mortegagor Gl to ke poasments of principal sl imterest oo Due on the promssors note el shoubl ans maethh
installenent hecome past duae For g perusd moevcess b 15 days, the Morteaeee oy collect o Thate claree” not o evcesd g amount
equal to bBve (5390 per centinn of any such Past e mstallinent in order 1o cover the eytrg eypense jncndent to the handline of such

dedanquent payments.

120 That the Mortaagor hereby assims 4o the Mortiagee, its successors aned wssagns Jl) the tents msues and profits acceumg from
the morttiuzed premises retainiog the ngdie o collect the same so Jone s e delt hereln secured s not o arreass of pavment  but
shoaulel any purt of the principal indebtedness, or interest, s, or bre psiranee premmins, be past due and anpad e Sortagee
[ITRAY without notice or further pr(l('l‘('(lill!.(\ take over the mortgaged preunses,  they Shall he oconpied Y o benant o1 fenants and
collect wid rents and profits and apply the sane o the mdebtednes hereby secred, withont labihitn o acceunt for anvthing more
thao the rents and profits actually collected, Tesa the cost of collection and e enant v aonthornsed vpon reepaest by Morta to
mmeke all rental paveents direct o the Mortgaeee  withont ability te the Slortzaeor antsd notibeed e the contras by the Martgaee
and should said premises at the time of such defanlt be occupied by the Morteawor, the Mottager mia apphy o the Todue of the
Caunty Court or to any Judpe of the Court of Comman Pleas who shall he resident o pressding i the connty afaresand for the appomt-
ment of a recever with anthority to take passession of said prennsis and collece such rents el podite applyime saxd rents, abter pasy -
ing the cost of collecton, to the mortgage debt withont labilsty £ account e ansthing more than the rents wl profits actually

colleeted

13, That the MUT‘H-"KP(‘. at its opiion, may respore the Morttagor 1o Py to the Marteagee: on the hiest Jdav of each manth antl] the
nute secured hereby s fully paid. the followmi sums moaddition to the pavinents of prnepal md nterest proseded mownd note 0 sum
eaual to the preminms that will next become due and pavable on policies of eweteaee goaeants asarance appheabide © fire and other
harard INSUTANCE Covering the I:n()ﬂl.:;u_'('d property plm Eaxes ;|n¢|.-1'|sx:’\\rln‘nt\ neat due an the ||n|rh.:‘|1:|-ni (KRR AT E R Al s m[lm.m-d b
the Mortgageed less all sums already paid therefor divided by the soonber of months to elipse hefare omne month proee o the date when
sch premiumns tases and assessments will he due and pavable, such sims to he held by Morteaees b pas \.Iltﬁ premimems, faves and
spectal asessments Should these pavinents exvceed the ammmt of pasments actualbs made by the Maorteagee for Lives assessinents
mserance preoums, the oxers may be eredited by the Morteagee an subseguent pavinents 1o be made T the Morteaeor 1 however
sond stz shall be srsufficient to make sud povments when the same shull became due osd pasable the Morteagor all pas to the
Martagee amy onounts necessars to make up the deficienes The Xarteavor forther aees thar st the end of ten sears broan the date
hereof  Mortuoee mayat ats option apph for renewad of mortease siesants o coordar eicame of appheahle Covenne e bl .
then renuming due on the morteaze debt and the Mogager mas at s option pos the smle premonm requied for the renagome
vetrs of the term or the Morteagee mas [ sinch e aned add the same tothe woeteawe Telr o which o event the Maortearor shall
reepav to Mortgagee sch prenn pasmenl s tth nterest at the rate Ao e el prenmssons note o el monthiy o nstaliments

over the remuaming payment per

or




