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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of ene per centum (1%) of the original principal amount thereof, except that in ne event shall
the adjusted premium exceed the aggregate amount of premium charpes which would have been payable if the mort-
goge has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance, : o

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: R | :

fe} An amount sufficient to provide the holder hercol withTunds to pay the next mortgage insuwrance-premium il this insteu-
menat und the note secured hereby are insured, or a 'monthly charge {in licu of a mortgage insurance premium) if theyare
held by the'Secretary of Housing and Urban Development, as follows: :

(I) If and so long as said note of ¢ven date and this instrument are insured of arc reinsured under the provisions of the
Naticnal Housing Act, ‘an amount sufficient to accumulate in the hands of the holder one (1Y month prior to its due
date the annual mortgoge insurance premium, in order to prpvide such holder with funds to pay such premium 1o the
Secretary ol Housing and Urban Bevelopment porsuant to the National Housiag Act, as amended, and applicabie
Regulalions thereunder; or .

(I If and so loap as swid note of even dale and this instrument are held by the Secretary of Housing and  Urban De-
velopment, @ monathly charge (in lieu of 0 moftgage insurance premium) which shall be in an amount equal te one-
twelfth (1/12) of one-half (19) per centum of the average outstanding balance due on the note computed without taking
into account delinquencies or prepayments;

< (4} A sum equal to the ground reats, if any, next due, plus the premiums thu! will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next duc on the morigaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse
before one (1) month prior 1o the date when such grouad rents, premiums, taxes, and assessments will become delingquent,
such sums to be held by Mortgapee in trust to pay said ground reats,.premiums, taxes, and special assessments; and

{r/ All payments mentioned in the two preceding subseclions of this paragraph and all payments to be made under Se note

secured hereby shall be added together and the apgregate amount thereof shall be pa2id by the Mortpapor cach month 1n a

stngle payment to be applied by the Mortgagee to the following items in the order set forth:

(I} premium charges uvader the contract of insuronce with the Secretary of [lausing and Urban Development, or monthly
charge {in licu of mortpage insurance premium), as the case may be;

() taxes, specinl assessments, fire and other hazard insurance premiums,

(IT1) interest on the note secured hereby; und

{(IV) amortization of the principal of said note.

Any deliciency in the pmount of any such agpregate monthly payment, shall, unless made good by the Mortgapor prior Lo

the due date of the next such payment, congtitute an event of default under this mortpupe. The Mortgapee may collect o

“late charpe' not to exceed two cents (2¢) for cach dollar (1) of cach payment more than {ifteen (15) days an arrears to

vover the extra expense involved in hondling delinqguent poyments.,

3. 1 the total of the payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Martgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mostgagor, or refunded to the Mortgagor.
IE, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premioms, when the same shall become duc and payable, then the Mortgagor shall
pay to the Mortgagee any amount npecessary to make up the deficiéncy, on or before the date when payment of such
taxes, ussessments, of insurance premiums shall be due. If at any time the Mortgagor shalltender to the Mortgupee,
tn accordance with the provisions of the note secured hereby, full payment of the eatire indebtednegs represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credil to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become oblipated
to pav to the Secretary of Housing and Urban [evelopment, wnd any bulance rematning i the funds sccumulated
under the provisions of (4} of paragraph 2 hereof. If there shall be a default under uny of the provisions of this
mortgage resulting in a public sale of the premtses covered hereby., o 1f the property 1s otherwise acquired after
detault, the Mortgagee shall apply. at the time of the commencement ol such proceedings, or al the tme the property
15 otherwise acquired. the batance then remiaming an the funds accumulited under (40 of puaragraph 2 preceding, us
@ credit agsinst the amount of principal then remuining vopad under the nute secured hereby, and shall properly
adyust any pavments which shall have been made under fai of patagriph 2

4 That he wall pay all taxes, assessments, water rates, and other govemmental or mumicipal charges, fines,
or tmpositions, for which provision hus not been made herembefore, and in defaslt thereof the Mortgagee may pay
the same, and that he will promptly deliver the offictal receipts theeefor to the Martgagee.  If the Mortpagor tinls
to make wny pavments provided for in this section ur any other pavments for taxes, issessments, or the Tike the
Mortgagee may pay the same. and all sums so pard shall bear mterest ot the rate set forth inthe note sec ured Eereby
from the date of such advance and shall be secured by thes moenpage

5 That he will keep the premrses inoas pood orderind condition as they are now and will net commit or per-

*

mit oy waste thereod, reasonable wear and tear excepted

b That he will keep the tmprovements now existing or hereufter vrected on the mart guped property insured as
may be required from time 1o tme by the Mortpapee against loss by bire and other hazards. casuallies and conun-
peacies mosuch amounts and for such periods as may be required by the Mortpagee and will pay prompth  when
due. any premiums on such iasurance provision for pavment af which hos not been made herembetore Al nsur.
ance shall be carned in companies approved by the Mortpagee and the polictes and rencwals thereol ~hall he held
by the Mortpagee and have attached thereto loss pavable clauses in Livor of and 1n torm acceptable 1o the Mt
In event of loss Mortgagor will pive immediate notice by marl 1o the Martpapee, who may make poof of

Rogce
and cach insutance company concerned 1w hereby authorized and directed

ioss af not made prompthy by Mortgogor
te make pasvment for such Toss directly to the Mortgapgee instead of 10 the Mortpagor and Mortgagee jomntly und the

ot sy part thereo!l may be applied by the Martpagee ot 118 apnion etther 1o the msdue tron of

msurence proceeds
In evenr of tored losune- of

the indebledness hereby secured or o the restortion oe reparr ol the property damaped
this mortgage or other transter of htle to the Morfpaged property in extinguishment ol the ndebrednoss sec gred
11 ght s ttle and anterest of the Mortgagor 10 ard 1o any nsuranc e policies then i foeg e oha !

heretn frss o
the purchaser or granter
rortgaged premises fronoand Gber gny de

1

That he berebn assipns all the rento assues and profizs ol the
Shall

tault hercunder, and should lepad proceedings be mstituted pursuant to this sastramens
whe o bter deducting ad harges and

then the Mo papeer

Bave the tieht to have worevesver appomnted o the rents ) ssues, and prolits
sopeases dllending such proceedings and the execution of his frust as recerses shall apply the resadue of the

rentts assues and profils, raowiard the parment of the debt secured hereby




