TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the-same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, healing, sir conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected eor fitted in any mannet,
g bcim]: the intention of the partics hereta that_all such fixtures and equipment, other than housghold furniture, be considcrctra part of

e realty. T - ) . .

TO HAVE AND TO HOLD all and sfngu]ar the said premises unto the-Morlgagee, its successors and assigns forever.

The "Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Morteagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the siid premises unto the Mortgagee, its successors and assigns,

from and against the Mortgagor and every person whomseever Liwfully cluiming or to claim the same or any part thereot.

THE MORTGACGOR COVENANTS AND- AGREES AS FOLLOWS: . .

1. That the Mortgagor will promptly pay the principal and interest orthe indebtedness evidenced by said promissory note at the
times and in the manner therein provided. s A

. 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortyagee to the Mortgagor under
the authority of See, 45-55, 1962 Code of laws of South Carolina, as,amended, or similar statutes; amd all smns so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the imiprovements on the mortgaged premises, whether now existing or hereafter to be erected, insired
atainst loss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any time and in a company or
vompanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurunee to the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require.and shall include loss pavable elauses in favor of the
Mortirapee; and in the event of loss, Morigagor will give immediate notice thereof"to the Mortgagee by registeretd mails ani should the
Mortuagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimbBurse itself for the cost of such insurimce, with interest as
hereinabove provided. I

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukd Mortzagor fail to do
N, ll‘w Morigagee nay, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
nneler the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgagee as bencficiary, aml if the
1;rllt)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become & part of the mortgage
debt. ! : .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortpaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
wagor fail 1o pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the maortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures & “tonstruction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodie payments, as construction progresses, in accordanee with the terms and condi-
tions of a Construction Loan Agreement which s separately exceuted but is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not furtlier encumber the premises above described, without the prior consent of the Moitigugee, and

shoull the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be

immediately due and payable and may institute any proceedings necessary te colleet said indebteduess.

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requined to lile with the Association an
applivation: for an assumption of the mortgage indelteduness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyvance, aud have the interest
rate on the loan halance existing at the time of transfer modified by inereasing the interest rite on the sacl Yoan balanee to the maxi-
unun rate per annum permitted to be charged at that time by applicable Sonth Carolina Lkiw, or 1 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his porchaser of the new mterest rate and monthly pas-
ments, and will mail him a new passhook. Should the Mortgagor, or lis Purchiser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby seenred to he unmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make pavments of principal and™mterest as due on the pramissery nate and the same shall be
unpaid for o periml of thirty (30) days. or if there should be any Failure to compls with and alude by any hy-lows or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee, at ity optiom mas write tw the Morteigar 4t his List known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor Fail to rectify sidd defaalt wathon the
saidd thirty days the Mortgagee, may. at its option, increase the interest rate on the loan balwnee for the remammg term of the loan ar
for a lesser tenmn to the maximum rate per annam permitted to be charued a0 that time by applicable South Carolina o, or o4 lesser
increase rate as may he determined by the Association. The monthly pasments™ il be adpsted accordingls .

11 That shoukd the Mortgagor fail to make pavisents of principal aod intezest s dee on the promnsaery note and shoald any wonthly
installent become past due for 4 period in excess of 15 days, the Mortgagee may collect o "lite charge” not ta exeeed an amount
equal to five (5%t ) per centum of any such past due installent in order 1o cover the extra expense mendent to the handhing of such

delinquent payments. —

12. That the Mertgagor herely assigns to the Mortpagee, its successars and assigns all the rents ssnes and profits acerning from
the mortgaged premises. retaining the right to collect the same so long as the delit hereby sétnred s net moarrears of pavinenst bt
should wny part of the principal indebtedness, or interest, tases. ar fire msnrance prenvnms, be past due and uspad e Matcages
may without notice ar further procecdings take over the mortgaged prennses, of thes sball he oconpied Dy tenant or temmts and
calfect said rents and profits and apply the same to the indebtednes heredt wecmed withont Talahity to account for amthmge more
than the rents and profits actually collected, less the cost of collection and any tenant s anthonzsd upon mequest by Mortgagee ta
make all rental pavments direct to the Mortgageee without liability to the Mortuager ool notstuad te the contrars by the Mortgigee
and should said premises at the time al such defiudt be ocepied by the Mortwaeer. the Mortaaeee mas apph to the hodee of the
County Court or to anv Judge of the Court of Comman Pleas who shall be resadent o presihng 1 the connty adonssaod for the appomt-
ment of o receiver with authority to take possession of said premses and colleet el rents gnd profas applane sad rents afier pas
ing the ¢ost of collechon, to the mortmare debt without liahility ¢ et for v thine ware o the rents amd probits actoalls

cullected.

13, That the Mortgtagee, at its option, may requiire the Mortuagor to pay to the Mortcazer, an the biest day af each mooth st the
note secured hereby is fully paid, the following sums in addition to the pavments of proocipal and mtenst provuded n wed note 0 sam
equal to the preminms that will next hecome due and pavable on polices of merton wcant msuoce b apphcable - fre and other
hazard insurance covering the mortgaged property plus taxes and assessments nest due on Hie mortaged prennses b s estimated b
the Morfifaee ) less gll sums already paid therefor divided by the namber of pnths to clapse before one ot proe oo the date when
such premiums taxes. and assessments will be due and pavable, such st to e Lbeld by Morteagee s \.||n\ premsums, taves and
spectl assessments. Should these payvments exceed the amount of paviients actnadly auede iy the Mottvagee for Lives, assessments or
invitranee preminms, the excess may be eredited by the Mortzagee on subsequent_payments 1o e e le by the AMortgaeor 0l howeser
sand sums shall he insufficient to make sard pasments when the same shall hecamme due and puecile the Marteagor hall pas o the
Mortgagee any amounts necessary o make up the deficiency. The Morteacor fahies awrees that at the end ol ten sears fram the date
hereof, Mortpapee may, at its option apply for renewal of mortgage earaaty or sundar inserance Of appheabley cosenne the hatanee
then remaining due on the mortgage debt and the Mortgagor mav at its opbon, pas the anele preminng recaneed for the remaanmy
vears of the tenn or the Mortgagee may pay such prembium and add the same to the mocteaee dela nowhach event the Marteavor shall
repay to Mortgagee such preminm payment, with interest at the rate spevified an soad proresons note i eqoal manthls nstallements
over the remaining payment penod,
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