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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wnﬁ
to wall caipeting, fences and gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a past of

the realty. . .
TO HAVE AND FO HOLD all and sinular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Martzagor represeats and warrants that said Mortgagor is seized of the above described premises in fee simple absohite; that
the above deseribed premises are free and cloar of all liens or other encumbrances; that the Mortgagor is lawiully empowered to con-
vey or éncumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or terclaim the same or any part thercof. .

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

. L. That the Mortgagor will promptly hay the principal-and interest_gn the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . -

2. That this mortgage will secure the Mortgagee for any additienal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursaant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortpagor under
the authority of Sec., 45.55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and 2l sums so advanced shall bear
interest at the same rate or ‘rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
aweainst loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
conipanics aceeptable to the Mortgagee, and Mortgagor does hereby assim the policy or policies of insurance to the Mumtgigee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clinses in favor of the

Mortgagee; and in the event of loss, Mortzagor will pive immediate notice thereof to the Mortgagee by registered nrail, and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, thea the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd should Mortgagor fail to Jo
so. the Mortzagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such;
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

3. 'l'hfll the Mortgagee may at any time require the isseance and maintenance of insurance upen the life of any person ebligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortiragee as beneficiary, and §if the
bremiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

bt

6. That Mortgager agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall dute, the Mortgagee may, at its option. pay the same anild charsge
the amonnts so paid to the mortgage debt apd collect the same under this mortgaxe, with mterest as above provided.

7. That if this mortgage secitres a “construction loan™, the Mortgaror agrees that the principal amount of the indeltedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and conti-
tions of u Construction Loan Agreement which is separately executed but is made a part of ‘this mortgage und incorporated berein by
reference,
prior consent of the Motgagee, and

8. That the Mortgagor will not further encumber the premises above deseribed, without the
indehtedness hereby secured 1o be

should the Martuagor so encumber such premises, the Mortgagee may, at its option declare the
immediately due and pavable and may institnte any proceedings necessary to callect said indebtedness.

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required w file with the Assoctation an
application for an assmnption of the mortiage indebtedness, pay the reasonable cost as required by the Associztion for processing the
asstinption. furnish the Association with a copy of the Contract of Sale, Band for Title, or Decd of Cotiveyance, and have the interest
rate on the Joan balance existing at the tiane of transfer modified by increasing the interest rate on the said loan balance to the maxi-
pirm rate per anaum permitted to be charged at that time by applicable Sunth Ciraling liw, or o Jeaser increase 0 interest rate as may
be determined by the Association. The Association will notify the Maortizagor or his purchaser of the aew mterest rate and monthly pas -
ments, and will mail him a new passhook. Shonld the Mortgagor, or his Purchaser, fol te comply wath the prosisions of the within
paragraph, the Mortgagee, at its option, may declure the indebtedness herely secured o be nimediately due and pasable and may

institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make paymients of principal and interest as due wn the promissory note and the smpe shall he
unpaid fur a period of thirty {30} days or if there should be any failure to comply with and abude by anv by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortyagte. the Martizaee at it opton ma write to the Morteagor at his st hnown
addreess wrivirg him thirty (30) days in which to rectify the said debanlt and should the Mortaeor fal o reetibs said defankt witlun the
said thirty dasvs, the Mortiree, n at its option, increase the interest rate on the Joan halanee for the rentnnme terng of the loan or
for a lesser term to the maxinmm rte per anmnm permitted to be charzed ot that tine In spplicalile Sairth Casaling law . or 4 Jesser
merease rate as may be determined by the Association. The wonthly pavements will Te achnsted avvurdingky

Ho That should the Martgagor Fail to swake payiments of principal and agtenest gy due on the pronsisors nete awd shondd e monthly
mstallinent become past due for a period i escess of 15 days, the Mortgagee wany collect a0 “late charge” not 1o eveeed an amonnt
cqual to five (577 ) per contum of any such past due installment in order to Cover the extrn expense inedent to the handhng of seeh
delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgumee, its sucs essors and assigns all the rents ssues and profits acennng from

the mortsraged premises. retaining the right to colleet the same so long as the debt hereby secoted s nab ane arrears of pavment Lot
should any part of the principal indebtedness, or interest, toves, or bire onoance prenoanss, be past doe aed aonpand the Aartuageee
may without notice or further proceedings tike over the morteged premises, af thes shall e ocooped Baow tenasd or benasits aned
colleet wund rents and profits and apply the same to the wdebtednes, horetn sevired wothom Tadabity e wcvount far s thing more
than the rents and profits actually collevted, Tess the cost of colleetion anmd ans tenant s anther el upan request by Morteagee o
make all rental payments direct to the Morteagee withont habality to the Modwagor anhl sotbied 1o the contrare b the Aortaages
and should said premises at the time of sech defaalt e oceapied By the Mortvager the Madteaeee man apph 1o the Tidee of the
County Court or to anv Judge of the Court of Coramen Pleas who shall e resdent o presicdime o the connty aboresaied for the appoint -
ment of @ receiver with authority 1o take possession of sadd prenuses and Collect such ents and pratits apphne vaid rents adter pas
ing the cost of collection, to the morgage debt without liability 1 account Loy aathing inore than the rents el probis actaalls

collected.

13 That the Mortgagee, at its eption, may require the Mortgazor to sy to the Marteagee an the biest iy of each month antil the
note secured hereby js fully paid, the following sams in addition to the paverinents of peocipal amd ntesest provided sl note 0 sum
eaqutal to the premiems that will next hecome due amd pavable an polices ol mortgage siacanty msucace f appheabl Bre sl other
hazard insurance covering the mortgaged propesty. plos tives and assessments neat due oo the o ttageed premias afl s estimated b
the Mortitgee) less all sums already paid therefor divided I the number of msnthe oo elapse Bhefore one maonth praos to the dade w hen
such premimns taves and assessments will be due and pavable, such sims o be held B Slorteaee 1o s \..1(5 premuums, tavs aned
specit] assessments. Should these pavanents exceed the amonnt of payments actualh aeele by the Moteaees for faves Aasessinents or
trsnranee premivms, the excess may be creditiad by the Morteagee on subseapnent pasaents to b sl by the Morteavesr b however
sandd suzas shall be nsufficient to make said pasients when the same shall beconre due qnd pavabde the Storteaeor Shall s o the
Mortzagee any amounts necessary to make up the deficiencs The Mortagor finther agrees that at the ennd of ten sears fronn the date
hereof, Mortagagee may, 4t ats option apply for renewal of mertgage roaraaty o b st anee o apphe abile Covenne the halane e
then remanmms due on the mortzage debt aml the Morteagor mas 4 s uplion, pay the sinehe premnnn seqmeed far the remamng
vears of the terin or the Mortoagee min piy such pretanm and add the same 0 the morteaee debt oy whog b event the Sartearon shall
Fepay to Mortgacee such preminm pavient, with interest at the rate specsfied i sod promsas note copal manths installients

over the remauning payment period.




