TOGETHER with all and singular the rights, members, hereditaments, and _appurtenances to the same belongitig or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing dind electrical fixtures, wa
to wall carpeting, fences and gates, and any ®Ter equipment or fixtures now or hereafter attached. connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and cquipment, other than household fumiture, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suecessors and- assignsforever.

" The Mortgagor represents and warrants that said Mortgagor s seized of the above deseribed premises in.fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mordgagor is Jawinlly empowered to, con-
vey or enciunber the same; and that the Mortgagor will forever defend the said premjses unto the Mortgapee, its sitceessors and assigns,
from and against the Mortgagor and cvery person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACRELS AS FOLLOWS: -

1. That the Mortgagor will promptly pay the principal and interest on the intdebtedness evidenced by said promissory note at the
times and in ‘the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the aption of the
Mortgapee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortpagor under
the authority of Sce. 45-55, 1962 Codc of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless othenwise agreed wpon by the partics and shall be payable at the
demind of the Mortgagee, unless otherwise provided in writing. . -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafler to be erected, insttred
against lass by fire, windstorm and other hazards in a sum not less than the balance due herenmder at any time andd dnoa company of
companics aceeptuble to the Mortgagee, and Mordgagor does hereby assign the polivy or policies of fnswrance to the Muortginee and
agrees that all such paolicies shall be held by the Mortgagee should it so require.and shall include loss pavable clauses in fasor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Martgagee by registered mal, and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee nay cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurence, with interest as
hereinabove provided. :

4 That the Mortgagnr will keep all improvements upon the morgaged premises in good repair, and should Marteagzor fil to do
0. the Mortzagee nay, at its option, enter upon said premises and make whatever repairs are necessary and charge the evpenses for such
repairs to the mortgage: debt and chkct.jV the same under-tlis mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the isstance and maintenance of instrance upon the life of any person uI:Ii’guicd
under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgager as beneficiary, and il the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the maortgage

cht.

6. That Mortgagor agrees to pay all taxes and other public assessmients levied against the morteaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortpagee munediately upon payment, and should the Morts
gagor fail to pay such taxes and assessments when the same shall fall due, the Muortgegee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgase, with interest as above provided.

v. That if this mortgage secures o “construction loan”, the Mortgagor agrees that the principal amount of the indebtedoess hereby
secured shall he disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tiuns of 4 Cowstruction Loan Agreement which s separately executed but is made a part of this mortgage and incorporated herein by
relerence.

8. That the Mortgagor will not further encumibier the premises above deseribed, without the prior consent of the Mortgagee, and
shoukl the Morlgagor so encamber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
mmmediately due and payable and may institute any proceedings necessany to colleet saifd indebtedness.

9. That should the Mortgagar alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgape indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
applivation for an assumption of the mortiuge indebtedness, pay the reasonalde cost as required by the Association for processing the
asstmplion, furnish the Association with a copy of the Contract of Sale, Boud for Title. or Deed of Comevance, andd have the interest
rate on the loan balance existing at the time of transfer modified by increasing the mterest e oo the sl Joan balance 1o the maxi-
nmim rate per auniun permitted to be charged at that tme by applicable South Caroling Iow, or a lewer merease i mterest rate as may
BedCenmined by the Association. The Associrtion will notify the Mortgagzor or his pircluser of the new mterest rate and maonthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, il to comply with the provisians of the within
parawraph. the Mortagee. atits option, mayv declare the indebtedness hereby secired 1o be wmediately due and pavable and may
institute any proceedings necessary to colleet said indebtedness.

10. That should: the Mortgagor fail to make pavments of principal and interest as doe on the promissors note wnd the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failere o comph with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgage. the Mortgagee at it uption any write 1o the Mortragor at his Jast known
adidress v ing liitn llliﬂ_\ 130 d-‘l,\‘!i in which to rectify the said default and should the Maortwagor fal 1o rectifs s delandt withan the
saidd ll‘urt)‘ (1.\_\.\. the Mortgieee, may. at its aphon, inerease the interest wate on the oan balanee for the rettsaiming tern of the loan or
for 2 Jesser term to the maxintmi rate per annoam permitted 1o be charged ot tae time o applicable Sunth Carohna Liw o a0 lesser
increase rate ay may be determined by the Assoction The monthly pavisents woll be wlinsted accordimgh

11 That should the Mortiagor fail to make pasinents of principal and wtenest oodae oo the promssony note el should o menthly
mstallment become past due for a period moewees of 15 davs, the Mortgages i collect o Tate charee” ot to evered an aanonnt
equal to five (37 ) per centum of any such past due instalbnent i oider to cover the estia eapense mcdent to the bandhnge of such
delinguent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its succesors and asaens ol e reats ssues il profits accrmnge fram

the mortgased premises. retaining the right to colliot the wame so long as the debt herebs seonred o not m arrears of pavment but
should auy part of the principal indebtedness, or interest, taxes, or fire msurance prennmms be past due and anpad Uee Marteeeee
may without notice or further proceedingy take over the mortzaged prennses, o thes Shall T aconpied s a beaant ae tenants and
colloct said rents and peofits and apply the v to the sndebtedness hesehy wonred withont Talubts to e ot for ansthing more
than the rents and profits ;u:tu:l”)' collectid, less the cost of collection aml any tenant o aithor tred upan request In Mortgager to
make all rental payments direct to the Mortsriee withont liability to the Mortwazor untl nohieed 1o the contrars by the Mot gagee
and should said premises at the time of such defanlt be oceupied hy the Mortwawor e Motaagee na apphy to the Todee of the
County Court or to any Judee of the Conrt of Common Pleas who shall he resaident o poesiding e e connty adoresand for the appomt -
ment of 4 receiver with anthority to take possession of said premises and collect b nenis and profis applyome sl et abter pas
lnluI the lcmt of collection, to the mortage debt withont Tabulits £ account for annthing more e the tents aned profits actialls
collected,

L3, That the Mortgngee. at its option, may sequire the Mortgagor to pas to the Marteagee, on the fiest das of cach nonth untl the
note sectired herely s f""\' [1.‘|i(l. the fn]]uwing stns 1o addition to the pavtents ol pon l]l‘ll and anberest ;nn\u|--({ i sand note 4 s
cqual to the premnams that will next become dine and pavable on pobioes o marteaee Doanty msuanee apphoable  tire and other
hazard insurance covering the mortgaged property plis taxes and assessments neat doe an e moetgaeed premnses - all s estimated b
the Mortyagee ) less all sums already paid therefor divided by the number of months o elapse Lefore one menth pres to the date s hen
such premiums taxes, and assessineats will be due and pavable, such sunis 1o he Teld by Morteases o Jhan \‘m‘ premuonns, tives and
sperial assesments Should these paviments exceed the amount of pavments wctually giade Iy the Murteao e b taus asseasmetils or
msuranee premipims, the exeess may be credited by the Mortzee on sulscguent pasments 0 be nnade by the Mortcawnr 1] b ever
sl sy shall be insafficient 10 make sid payments when the some shall Become due and pavabile, the Maotezor il pay to the
Mortsgieee any aimounts necessary to make ap the deficiency The Mortmizor further aeees that ot the end of ten cvears brom the date
hereaf, Martoagee mav, at its aptinn npp]\ far renewal of mortgaee goarantsy or sinnlar msnranes of wophe dble Conerne the Bl
then TemanIng due on the maortyge debt and the Mortuaror may b ats aplidi. Pay the singh- Prenn !I'IIIIIII"I For the remanming
vears of the ternn or the Mortgzagee may pay such premswen and add the sane to the morteege el s wbinh event the Morteaeer shall
repay o Morteagee sach prenmom paymest. with interest at the rate specdied s promissors note e egqual moathly anstallsents
over the remamnyt payment pvnl)d




