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TOGETHER with all and singular the rights, members, hereditaments, and appuricnances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to witll carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached; connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and cquipment, other than household furniture, be considered a part of

the realty. . )
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee;-its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above deséribed premises in fee simple absolute; that
the above described premises are free and clear of all-licns or other encumbrances; that the Mortgagor is lawhilly empowered to con-
vey or encumber the.same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsatver lawfully cliiming or to claim the same or any part thereal,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
“times and in the manner therein provided. —

. 2, That this morgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the _option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premimns, repairs ar other such purposes pursuant to te
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carcling, as amended, or similar statutes: and all sums so advanced shall bear
intyrest at the same. rate or rates as that provided in 5aid note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgigee, unless otherwise provided in writing.

4. That Mortgagor will keep the imiprovements on the maortgaged premises, whether now existing or hereafter to be erected, jnsured
aggainist luss by fire, windstorm and other bazards in a sum not less than the balance due hercunder at any time and in oa company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of inswrance Lo the Morteagee and
aptees that all such policies shall be held by the Mortgagee should it so require and shall incude loss pavable clnses in Livor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shoukd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for sueh insurance, then the Mortgagee may cause
such improvements to e sured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to Jdo
so. the Mortgagee may, at its option, enter uppn said premises and make whatever repairs are necessary and charge the expenses far such
repairs to the mortpage debt and colleet the same under this mortgaye, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and it the
grnl_‘unums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall hecome a part ol the mortgage

eht. ;

G, That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises on or before the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee immediately npon payment, and shoukld the Mort-
sagor fail to pay such taves and assessinents when the same shall Ll diie, the Mortagee may, at its option, pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That f this mortgage sceures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
seenred shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

ti(;ns of @ Construction Loan Agreement which is separately exceuted but is wade a part of this morteape and incorporated herein by
reference.

5. That the Mortgagor will not forther encumber the Preises above (Il'\L'riln'tL without the prinr cotisent of the Mortgager, and
shoukl the Muorteagor so encumber such premises, the Mortgagee may. at its aptien. declare the indebtedness hereby secured to be
immediatels due and payable and may institute any proccedings necessary o colleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within marteage indebtediess s not paid in full, the Mortgager or his Purchaser shall be required 1o file with the Assoctation an
applivation for an assumption of the mortrage indebtedness, pay the reasonable cost as reguired by the Association for processing the
assutiption. furnish the Association with a copy of the Contract of Sale, Bond for Tithe or Deed of Comvevance, and have the interest
rate on the Joan balance existing at the tine of transfer modified by increasing the mterest rte on the sard Joan balance to the maxi-
uram rate per annum permitied to be charped at that time by applicable South Cerolina Liw, oe o lesser increase ininterest sate as may
b detennined by the Association. The Assocviation will notify the Mortragor or s purchaser of the new interest eate anil monthly pay-
mients. ad will man] hing a new passhook. Shonld the Mortgagor, or his Purchaser, Lal o comply with the provisions of the within
pacagraph. the Mortgagee, at its option. way declare the indebtednes bereby seoned to be immediately die and payablc and may
institute any proceedings necessary to collect said indebtedness,

). That should the Mortgagor fail to nake pavioents of principal and interest as due on the promissors note and the sane shall he
unpaid for a period of thirty (30) days, or of there shonld be any failure to comply wath and abede by oy by-laws o the charter of
the Mortgagee, or any stipulatiogs set out o this mortgaee. the Mortizagee, at it optioe oy wete to the Morteagzor af las st ksown
address g hime thirty (300 days in which to rectify the said detaalt and shouled the Martiaeoes Lol to rectily said defanlt within the
said thirty s, the Mortiigee, may at its option, increase the interest rate on the kan bulvee for the renomog term of the loan or
for a lesser term to the masimuny rate per nnnam p«'rmmml ta be charged ot that e by apphoable sonth Caroling Joa o or a0 Jesse
nerease rate as nay be determined by the Assodation, The monthly pavipents will be adpsted accardingls

1T That shoull the Mortgasor fail to nake posowents of priocipal aned iterest o due o the pronnsson note and shooll sy monthly
mstallment hecorge past due for a pericd moexcess of 15 davs, the Marteagee s collect o “hate charge™ not te eacesd an wnount
equal to five (3% ) per centum of any such past die installment in order to covee the eatra evpeme mesdent to the handhing of such

delingquent payments.

12, That the Mortzagor hereby assigns o the Mortgagee, its sll('u-\mr:.nul assicns all the vents tsues anmdd profits acerming from
the mortyaged premises. retaining the nght to collect the same so lone as the debt becly secored s not me arrears of paviment but
should any part of the principal indebteduess, or interest, taxes, or fire reoranse prennnns, be past doe and wanpind  the Maortgagee
may without notice or further proceedings ke over the mortgaged prengses, of they shall e acenpied T s tenant o tesantsy sl
colleet sard rents and profits and apply the wime o the indebtedness hereln seonnad swothont Jubihits to account for ansthimg more
than the rents and profits actually colfected, Tess the cost of collectom il any tenent s anthorzed gpon request: by Mortsagee to
make all rental payments direct to the Mortgacee without liability to the Morteasor aobl notbesd o the contrars Sin the Mortearee
.Illl[ .'i!lllll]ll S.‘lill prvmist's at the time of stch (!l'f.ulh hier Ur('tlnil'(] by the Mortrasor 1 Marttases man .||)[)|\ to the lllllL’l' Uf the
Caunty Court or to any Judge of the Court of ConmnonBleas who shall he ressdent o presuhise o the connts foresad for the appomt.
ment of a receiver with authority to take passession of said premises and collect sach vents and poabits applvnge saad rents after pas.
my the cost of collecbun, to the mortgige debt without ll.lllilli} ty weconnt forsostone gy than the rents aad profits actually

collectend,

173 That the Mortimgee, at its option. may regquire the Mortgagor to pay b the Morteawee an the birst s of cach month antd the
note seeured hereby s Fally paid, the follow e st in addition o the pasments of ponopal and gterest proveded o sl note 5 sin
equal to the premiums that will nest become due and pavable on polioes ol monteawe coarants msoarene e 0 apphicablet fire and other
futzard insuranee covering the martgaged praperts plos tises and assessoienls neat due oo the mortgased premuses - a3l as estirmated by
the Mortsree ) less all sums already pand therefor divides Ty the nember o mooths o elapse hefare ane onth peoe to the Jate when
such premmms taes and assesanents will e due and pasabile, such s 1o Le Bebd o Maorteagee ta pas \,mﬁ premtms taves aned
special aasessments Shonld these pavents sweed the amount of pavments actualbe nnde by the Morteaeee for Lives ssesamients or
INSUEd b e prerninims, t]]v GRress man |'u- lrm]n(':l bis liu- \hlrlu;lum' an \ull\m]lu'rir p.|\w||-||t\ Lo b ll;.u|f' LI th-‘ \Inrlu.lunr tt |In\\r'\‘!‘r
\:li(] sHIms \']l.l!] ‘\l‘ Irl\llffi('"'”l {13 'l]];IL!' \.l"! p.l\'"ll']![\ \\11[‘[_] {!ll' e \h4|l! *""““l" ‘Ilu' J'“‘ I‘-"—ll‘]" '5"' \llifrﬂdul” \;i.|]] ]|.|\ ta tl“‘
Muortwagee any amounts necessary to make up the deficiem® The Maorcagor farther ourees ot at the erd of ten cears froo the date
hereol, Mortzager mav, at it aption apply for renewal of mortgace auarants o siola wsacece f apphoable Y conermg the halanee
then rensaining due on the mortgage debt and the Morteagor may at it opton, pao the sl premzuns requined for the renmaning
vears of the tegm or the Mortaeee iay pas such presinn ad add the same o the wartraes deian s hich event the Moeteeeor shall
repay o Mortgagnee such Premvivm pasyent w ith interest o the rate spe Wed sl promsy pote l'«;u.t] monthly nstalliments

over the remaining payment perod.




