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TOCGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wz:m
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and'electrical fixtures, w
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in ;ulr manner,
3 bein;]: the. intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
1e realty. . : o .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever.

The Mortgagor repriésents and warrants tEat said Martgagor ' is scized of the above described premises in fee simple absolute; that

. the above described premises are frec and clear of all liens or other encumbrances; that the Mortgagor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors amdd assigns,
from and. against the Mertgagor and every person whomsoever lawfully claiming ve to claim the same or any part thereof, )

*THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: - p ' .

1. Tl ifthe Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory nots at the
times andifibthe ‘manner therein provided, ‘ ’

2. THat this mortgage will secure the Mortgagee for. any additional sunis which may be advinced hereafter, at the option of the
Mortgafée, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other sugh purposes pursuant to the
- proxisions, of this mortgage, and also for any leans or ndvances that may hereafter be made by the Morteagee to the Mortpagzor under

the authbrity of Sece. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest gt the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shadl be payable at the

demand bf ISt Mortgagee, unless othenwise provided in writing.

3. ThatMortgagor will keep the improvenients on the mortgaged premises, whether now existing or herealter to be erected, insured
“against loss by fire, windsturm and other hazards in z sum not less than the balance due hercunder at gny time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of ixcixmnco to the Moitgapee and
artees that all such policics shall be held by the Morigagee.should it so require and shall include Joss pl '\"ulalc clavses in favar of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor.at any time fail to keep said premises insured or fail to piay the premiums {or such insunince, thén the Moptgagee may canse
such improvements to be'insured in the name of'the Mortgagor and reimburse itself for the cost of such insurunce, with interest as

herginabove provided, : .

4. That the Mertgagor will keep all improvements upon the mortgaged premises in good repair, and shoull Mortuagor fail to do
so. the Mortgagee may, at its option, cater upon sald premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same undc\r this mortgage, with interest as),lercinabo\‘c provided. :

5. That the Mortgagee may at any lime require the issuance and maintenance of inshr.:mce upon the life of any person obligated
under the indebteilness secured hereby in a sum sufficient to pay the mortgage delit, with the Mortgagee a5 beneficiary, amd if the
;}rimiums are not otherwise paid, the Mortgagee may pay srid premiums and any amount so paid shall become a part of thdymortgage
cept, . -

. . L]

G. That Mortgagor agrees to pay all taxes and other public assessinents levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, -and should the Mort-
sagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee nay, at its option, pay the same and thirge
the amounts so paid to the mortgage debt and collect the same under this mortgitge, with interest as above provided. : .

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amoint of the indebtedness hereby
seatred shall be disbursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and condi-
tions of a Censtruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference., ' '

8. That the Mortgagor will not further-encumber the premises above describied, without the prioreGnsent of the Motgagee, and
shoukd the Mortgagor so encmmlier such premises; the Mortgasee may, at its option. declare thes inddtedness herghy secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

2. That shoukl the Maortgagor abicnate the mortsSged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortiage indebtedness is nat paid in full, the Mortgagor or his Purchaser shall be required to file with the ;\s;éci;llion an

application for an assnmption of the mortgage indebteduess, pay the reasonable cost as reguired by the Association for processin® the
assnmption, furnish the Association with a copy of the Contract of Sale, Bond for “Title, or Deed of Convevagee, and have the interest
rate on the loan balanee existing at the time of transfer modified by increasing the interest rate on the s;liﬂ'{km balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling Lo, or 3 lesser increase in interest rate as may
be determined by the Assaciation, The Association will notify the Mortzagor or his purchaser of the new interest vate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with-the pyavisions of the within
paragraph. the Mortsagee, at its option, may declare the indebtedness hereby secured to be dnnmediately, "due Amd-Payable and may
institute any procecdings necessary to collect said indehtedness, T N
- - .

10. That should the Mortgagor fail to make pavments of principal and interest as due on the pramissory note ind the sane shall be
unpaidd for a period_of thirty (30) days, or & there should be any failure 1o comply with and abide by any by-Faws or the charter of
the Mortiuzee, 'or any stipolations set out irf this imortgage, the Mortgagee, at its option, may write to the Mortgagor at his last known
acderess giving i thirty {30) days o which to rectify the said defanlt and should the Mortgagor fail to rectify said defanlt within the
sitid thirty dvs, the Mortgfagee, may. at its option, increase the ipterest rate em the loan balance for the remajning term of the loan or
for a lesser tenm to the maximam rate per annum peemitted to be charged at that time Ly applicable South Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly payments ®ill be adjosted accordingly. ¢

1L That shondd the Mortgacor £l to nubke payments of principal and interest as due o the promissory nate and shonld any monthly
installment hecome past due for a period in eacess of 15 dayvs, the Mortgagee may colleet o “late charee”™ not te exceed an amoutt
camal to five (597) per centum of any such past dee installment iy order to cover the eatra @pense incident to the handling of such
delinfquent pavments. : _‘) ’ g

12. That the Mortzzagor herehy assigns to the Mortgagee, its suctessors and assipms. all the ents, issues. e “profits acerwing from®
the mortgiged premises. retaining the right to colleet the same so Tong as the delit herelw secdred is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurancefpremioms, fe past doe and unpaid, the Mortgagee
may without notice or funther proceedings take over the mortgaged premises, if they shall Bt oceopied Ly o tenant .or tenants, and
callect saicd rents and profits and apply the smne to the indebtediiess hereby securede-withont iability 1o account for anything more
thin the rents and profits actually colfected, less the cost of colleétion. and apwtrrint is anthorized upon request by Morteagee, to
make all rental payments direct to the Mortgagee, without lability Yo the ATortgagor  until notified to the contrary by the Martgages:
and should said premises at the time of such defanlt be occupied by the Martgagor, the Mortgamee may apply to the Todge of the
County Courk or o any Judge of the Court of Common Pleas who shalf be resident or presiding in the connty aforesaid for the appoint-
ment of affeceiver with anthority to take possession of said premises Jmd callect such rents and profits, apphying said rents, after pay-
iml.:l llu‘dr it of collection, to the mortgage debt without iabiliteta ficcount for anvthing more than the rents and profits actuadly
coliceted, -

13. That the Mortgagee. at its aption, may require the Mortgagdr to pay to-the Morteagee, on the first dav of each month until the .,
note secured hereby is fully paid, the following sums in addition ty/the pavments of principal and interest provided in said note: a swn
equal to the premimns that will next hecame due and payable od policies of mortzage goaranty insurance {if applicable ), fire and other
hazartl insurance covering the mortgaged property, plus tixes, @gnd assessments nest due on the mortgaged premises (all as estimated by
the Mortaree ) less all sums already paid therefor. divided by Yhe number of months to elipse: hefore one month prior to the date when
such preminns, taxes_and assessinents will be due and pavabldasuch stms to be helld by Moreagee ta pay sadd premiums, taxes and
special assessments Bhould these payments exceed the amount of yments actually made by the Morteagee for taxes, assessments. or
insuranee premipdis, the excess may be eredited by the Mortpagee onsgibsequeg payients 10 beomade by the Mortgagar: if, however,
sail] sums w insufficient te make said payments when the same shadl byffime doe and pavable, the Mortaagor shall pay to the
SorfZarese any amonnts necessary to make up the deficiencey, The NMortnkn _.-" nrther agrees that at the erd of ten vears from the d.’ltl’“’
dhereof, Mortgagee may, at its option. apply for rencwal of mortmage ity or simibar insurance (if applicable) covering the halance
then remaining due on the mortmage debt. and the Mortgagor mav. 5 aption, pay the sinele preminm required for the remaining
vears of the term. or the Mortgagee may pay such premivm and add same to the morteage debit s which event the Maorteagor shall
repay to Mortzagee such premimn payment, with interest, at the r: V. cedfivd Mnosaid promissors note, in equal monthly installments
over the remaining payment pertod. & / .
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