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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to thefair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.
If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offags to mako an award
- or settle o claim for damages, Borrower fails to rcspnqd to Lender within 30 du}n of the dnte of such notice, Lender ia authorized to
- dollect and apply the procecds at Lender'’s opfion mther to restoration or repair of the Property or to thc'"sums secured by this
Mortgage. T—
Unless Lender and Borrower otherwise agree in writing, any such npphcnuon of proceeds to principal shall not extend or post-
pone the due date of the monthly installments refcrred to mxpnragrnphs 1 and 2 hereof or change the amount of such installments,
10. Borrower Not Releqsed, Extension of the time for payment-or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Jisbility of the
original Borrawer and Borrower's successors in interest. Lender shall not be reqttired Lo commence proceedings against such successor
or refuse tor extend time for payment or otherwise modx[y nmortunuon of the sums secured by this Mortgnzc by reason of gny
deindnd made by the ongmal Borrower and Borrowet’s successors in interest. ‘ .

"+ Il Forbecronce by Lender Not @ Waiver. Any forbcamncc by Lender in oxercising any rxght -or rcmndy heteunder, or other-
wiso afforded by applicable law, shall not be 'a waiver of or preclude the exercise of any right or remedy hereunder. The procurcment
of insurance or the payment of taxes or other licns or charges by Lender shall not be  waiver of Lender’s I;lght to qccelernt.c the

maturity of the lndcbtedncss sccurcd by this Mortgnge.

12, Romedien Cumulnhn. All remedies prowdcd in this Mortgage are- dﬁtmct and cumulative to any other right or rcmcdy
under this Morlgage or afforded by law or equity, and may bo exorcised eoncurrently, independently or fuecessively.
13. Successors and Asaigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements herc:rr conL:uncd
- shall bind, and the rights hereunder shall inure to, the rcspcetwe syccessors and nssigns of Ionder and Borrawer, subject to the
provisions of paragrnph 17 hercof. All covenants and ngreements of Borrower shall be joint and several. The caplmns and headings
of ¢he parngraphs of this Mortgage are for convenlence only nnd are not to be used to interprot or define the provisions hereof.

14 Notice. Any nolice to Borrower provided for in this Mortgage shnil be given by mailing such nofice by certified mail
rddressed to Borrower at the Property Address sinted below, except for any netice required under paragraph 18 hereof to be given
to Borrower in the manner prcscnbcd|by npphcnhlc law. Any notice prov:dcd for m this ,Mortgngc shnll be deemed to lmrn been
given to Borrower when given in thc muonner dcmgmted herein,

15. Uniform Mortgage: Govemlng Law; Soverability. This form of mortgage combines uniform covcnrmts'for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is loeated. In the event that any provision or
clause of this Mortgage or the Note conflicts with applieable law, such conflict shall not affect other provisions of this Mortgage or
the Noto shich can be given effect without the conflicting prbvision, and to this end the provisions, of the Mortgage nnd thc Note
are declared to be severable. .

16. Borrower’s Copy. DBorrower shall be fumlshed a conformed copy of this Mortgage at the time of execution -or nfter

recordation hereof.

17. Transfer of the Property: J\uump!ion. If all or any part of the Property or an interest therein ta sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the ereation of a lien or encumbrance subordinate to this Mortgage,
{b) the creation of a purchase money sceurity interest for household applinnces, (¢) a transfer by devise, descent or by operation of
law upon the death of a joint tenant or (d) the grant of an¥ leaschold interest of three years or less not containing an option to
purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be immedirtely due azd payable. Lender
shall have waived such option to necelemte if, prior to the sale or trepsfer, Lender and the person te whom the Property i3 to be
sold or transferred feach agreement in writing that the-credit of such person {s satisfactory to Lender and that the interest payable
on the sums sccured by this Mortgage shali be at such rate as Lender shall request. If Lender has waived the option to aceelerate
provided in this patagraph 17 and if . Borrower’s successor in interest has executed n written nssumption- ngreement nceepted in
writing by Lender, Tender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exereises such option to nccelerate, Lender shall mait Borrower notice of acceleration in aecordanee with parngraph 3
hereof, Such notice shall provide n period of not less than 30 dn}s from the date the notice iz mailed within which Borrower may
pay the sums declared due. 3f Borrower fails to pay such sums prior to the expiration of such. period, Lender may, without further
notice or demand on Borrower, inveoke any remedica permitted by parageaph 18 hereof. .

Nox-Uxtrornm Covevaits, Borrower and Lender further covenant and agree as follows:

- 18. Accoleration: Remedies, Except as provided in paragraph 17 hercof, upon Borrower's breach of any
covenant or agreement-of Borrower in this Mortgape, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower ns provided in paragraph 14 hereof
specifying: (1} the hrcach, (2) the action required to eure such breach;.f3) a date, not less than thirty days from
the date the notice is mailed to Borrower, by which such breach must he cured; and (4) that failure to cure such
breach on or before the date speeified in tho notice may result in acceleration of the sums sceured by this Mort-
gage and sale of the Property. If the breach is not cured on or hefore the date specified in the notice,*Lender at
Lender's option mx?y déelare all of the suins sccured by this Mortgage to be immediately due and payable without
further demand any may foreelose this Mortgage by judicial proceeding. T.ender shall be entitled to colleet in sueh
proceeding all ¢ ses of foreclosure, including, but not limitee ? reasonable attorney’s feesy and costs of docu-
mentary cvidefice, abstracts and title reports, nll of which shall he a([(htlonal sums sceured by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwithstanding Lender’s acecleration of the sums secured by this Mort-
gaze, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if; () Borrewer pays Lender all sums
which would be then due: under this, Mortgage, the Note and notes securmg Future Advances, if any, had no
acceleration oeeurred; (b) Borrower cures all breaches of any othier covenants or agreements of Borrower con-
tained in this Mortgage; (c¢) Borrower pays all rensonable expenses incurred by Lender in enforeing the covenants
nnd agreements of Borrower containcd in this Mortgage and in enforcing Lender's remedics as prgvided in para-
graph 18 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower tnlgsuch aetion os
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower's oblipation to pay the sums secured by this Mortfage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shail remain in full force and effect as if
no sageleration had occurred,

, Assignment of Rents; Appointment of Receiver. As additional sceurity hereunder, Borrower hereby
assig Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercofl & abandonment of the Property, have the nght to colleet and retain auch rents os they become due and

payable.
Upon ncceiemtménder paragtaph 18 hercof or nh’mdonment of the Propecty, Lender shizll be entitled to
have a receiver appointed by a court teventer upon, take possession of and mannge Wae Property and to collect the
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