ana 1?45 m£449

o hereby, orif’ tha property is- othervmc wanud dt.er default the \{ortgugee as truslce ghall nppl\, b the " ;

- - timeof tho eominenqoment of such proceodzngs, or at the time the pmperw is otherwise m:qmred the amount

...~ then rgmlmmg to eredit 'of Mcn-tgagor under {a) of paragrnph 2 precedmg, as & credit on the Interest accrued
o md unpnui and the balance to the pnnclpnl then renmmng unpald on tlw note secured hereb; :

.....

L 4.'I‘helicnolthl'imtnm:nﬁhﬂmﬁninfnﬂfmandeﬂeetduﬂngmypoatponementorextendcnd'
¢ theﬁmo!pywtdﬂnhdebudmmwmwmumdhmby : '

.5 Hawﬂlplyalltnu,menh,ntarntes,mdothergovemmenta]ormunlcipalcharges,ﬁnea,or .
‘ nmpout:ons, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
" same; and will .promptly deliver the official receipts therefor to the Mortgagee, If the Mortgagor fails to miake
. any payments provided for-in'this séction or any other paymenta for taxcs, assessments, 6r the lLike, the Mortgagee
.. may pay the same, and all suma so paid shall beat interest at the rate provided forin the prmc:pnl indebted-
ness from the date of such n.dmnca and nhall be secured by,t.‘lns mortgage }

8. Upon the request of tho Mortgngee the Mortgngor aha]l execute and delwer & supplemental not.a or notes

: for the sum or'sums advanced by the Mortgagee for the alteration, modermzn.tlon, improvement, maintenance

or repair of said prommes, for taxes of assessmonts agdinst the same and for any other purposs authorized

hereunder. Said notsornotés ahall be secured hefeby on a parity with and as fully as if the advance evidenced

‘thereby were included in the note first described above. Said supplemental note or notes shall bear interest
) at the rate provided for in the principal indebtedness and shall be payable in approximately equal month]y .

. * payments forsuch period as may be agreed upon by the treditor and debtor. Failing to agree on the maturity,
the whole of the sum or suma so advanced shall be due and payable thirty (30) days after demand by the

-greditor. In no gvent shall the mntunty extend beyond the uItxmat,e ma.tunty of the notp first described above

7. He will keep t.he premmes in as good order and condmon as they are now, ren.sonnble wéar and. tear
excepted, a.nd 'mll not comnnt or penmt nny waste thereof _

n

__ ... 8 He will contmuously maintain hazard insurance of such type or types and amounts ag Mortgagaa may . -
o from time to time require, on the improvemnents now or hereafter on said premises, and except when payment
for all such premiums has theretofore been made under (a) of paragmph 2 hereof; he will pay promptly when

~ dug.any premiums therefor, All insurence shall ba carried in companies approved by the Mortgagee and the
pohcms and ronewals thercof shall be held by the Mortgages and have stteched thersto loss payable clauses
in favor of and in Torm acceptable to the Mortgages. In event of loss Mortgagor will give immediate notice
by mail to the Mort.gagea, who may maka proof of loss if not made promptl§ by Mortgagor, and each insur

_ ance cdmpany concerned is hereby suthorized and directed to make payment for such loss directly to' the
Mortgages instead of to the Mortgagor and Mortgagae jointly, and the insurince:proceeds, or any part -
thereof, may be applied by the Mprtgagea at its option either to the reduction of the indebtedness heroby

« socuréd or to the restoration or repair of the property domaged. In event of foreclosure of this mortgagoe, or*

: » other transfer of ’ﬁtle to the mortge.ged property in axhngmahment of the indebtedness secured heroby, all

t right, mtle and interest of the. Mortgagor in and to any insurance pohcxes then in force shall pass to the

puréhaser or gra.ntee : . -

9. Ifh hereby “assigns a]l the rents, issues, and profits of the mortgaged premisee from and after any default
herounder, and should legal proceedings be instituted pursuant to-this instrument, then, the Mortgagee ehall have
the right to have a receiver appointed of the rents, issues, and proﬁta who, after deducting all charges and expenses
attending such proceedings and the executlon of hi.s trust as rccewer, ghall apply the residue of the rents, issues, and

: proﬁta toward the pa.yment of the debt aecumd hereby. -

It is agreed thaf. the Mortgagor shall hold and enjoy the premises above conveyed uniil there is & default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all ‘the terrns, conditions, and |
covenants of this mortgage, ‘and of the note secured hereby, then this mortgage shall b null and vaid; otherwisa N
to remain in full force and virtue, If thereis a default in any of the terms, conditions, or covenanta of th.bl mortgage, '
or of the note secured hereby, then, at the option.of the Mortgagee, all:sums then owing by the Mortghgor to the
Mortgagee shall become immediately due and paysble and this mortgage may be foreclosed. ‘The Mortgagor waives
the benefit of any appralsement Iaws 6f the Btate of South Carolina. Should the Mortgagee become a party, to any-
suit involving this ‘mortgage or the title to the premises described hereini (excluding legal proceedings instituted
for foreclosurs or for the collection of the debt seoured hereby) all costs and-expenses reasonably- incurred by the -
Mortgagee, and & reasonable attorney’s fee, shall ba ‘secured heréby and shall become due.and payable thirty (30)
days after demand. Should any legal proceedings be instituted Tor the foreclogure of this mortgage, or should the
debt secured: hercby or any part-thereof be placed in the bands of an attorney at law for collection by guit or other-
wise, all costs and expenses, including continuation of abetrast and a reasonable attorney’s fee, shall be secured
hereby, shalbecome due and paysbla immediately or on demand, and may be recovered and collected hereunder,

. If the indebtedness secured hereby be guaranteed or igsured under Title 38, United States Code, such

" Title and Repulations issued thereunder and in cffect on the date hereof shall govern the rights, duties and

linbilities of the parties hereto, and any provisions of this or other instrumepts executed in connection with said
mdebtedness which are inconsistent with said Title or Regulations are hcrcb‘) amended to_conform thereto.

The covensnts herein contained shall bind, and the benefits and advantages ahall Inure to, the respective heirs,
executors, mministrators, sucoessars, and assigns of the parties hereto. Wheuever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term
1 “Mortgagee” shall include any payee of the indebledness hereby aecured or any transferea thercof whether by
operation of law or.otherwise.

.
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