Tio Havz Axp To Hotosall and singular the said property unto the Mortgagee, its sucoeasors and assigns forever. -

The Mortgagor covenants that he is lawfully seisd of the premises hereinabove described in fee simple abeolute
(ar such other eetate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, cunvey,
. or encumber the game; and that the premises are froe and, clear of all Jiens and encumbrances whatacever except a8
herein otherwise reaited, - The Mortgagor further covensnts to warfas and forever defond all and singilar the
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The Mortgagor covénants and agrees as follows:

1. Ho will promptly pay the prinoipal of and intereet on the indsbtedness evidensed by th said nots, st the
time and in the manner therein provided. Privilege in reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof niot lees than the amount of ane installment, or ons hundred dollars ($100.00),
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2. Together with, and in addition to, the monthly paymenta of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgages as trustes {under the terms of this trust as hereinafter -
stated) on the first day of each month until the said note is fully paid:. " . o

" (a) A 'sum éqal to the grovind renis, if any, Bext dus, s the preinliia that wil next becom dus sd payable
~ on policies of fire and other hazdrd insiirance coveing the mortgaged property, plus taxes and asmessments
" next due on the mortgaged property (all a2 estimated by the Mortgagee, and of which the Mortgagor is -
" potified) Jeon all sums already pad therefo divided by the number of ménths to slapse befors one month
prior to the date when such ground rents, premiums, taxes and asseesmants will become delingient, such
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" (b) The aggrogate of the smopnta payabls pursuant o subparsgraph (s) asd thioss payable on the note secured
* =" héreby, shall be paid in & single paynient éach taonth, to'be applied to the following item {n the order

..., (1) taxes, special assemients, fire and other hasard insurance premiums; T
""" (s} interest on the note secured hereby;mod -~ . . LT e Tl T
() amortisation of the principal of said note, , ' ) '

.  ma the
Martgagor prior to the due.date of the next such payment,- constitute an svent of -default.under this

" mortgsge.’ At Morigsgee's option, Mortgsgor will pay, a “Iate. charge” not exoeeding four per
.- centum (49%) of any installment when paid mare than fifteen (15) days sfter the dus data theteof,
to cover the extra expense involved in bandling delinquent payments, but such “late charge” shall
not be payable out of the procseds of any sale made to'satisfy the indebtedness secured hereby,
-unleas such :procseds sre sufficient to discharge the entire indebtedness and all proper costs and
eaxpenses aocure_t_iw_- - ‘ - Do T :.ﬂ_:'r:x\ Sty ot oo

3. If the total of the payments made by.the Mortgsgor urider (s) of paragraph 2 preceding shall excead the
amount of payments actually mada by the Mortgages s truatee for taxes or assessments or insurance premiums, *
aa the case may be, such gxcees shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustes, may be refunded to the Mortgagor. If, however, suck monthly
payments ghall not-besufficient to pay such items ‘when the same shall betome' due-and payable, then the
Mortgagor shall pay to the Mortgages as trustee any amount necessary to. make up the deficiency. Such :
payment will be made within thirty (30) days after written notice from the Mortgagee stating the-amount of the

deficiency, which niotice may be given by mail. . If at any time the Mor{gagor shall tender to the Mortgagee, in
accordance with the provisions of the notg secured hezeby, full payment of tha entire indebtedness represented
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thereby, the Mortgagee as trustse shall, in computing the aiount of such indebtedness, credit to the account : =

. of the Mortgagor any credit balance remaining under the provisiqns of *(a) of paragraph 2 hereof. If there -
shall be a default undez any of the provisions of this mortgage resulting in & public sale of the premises covered -




