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" it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considere

* should the Mortimgor so encumber such premises, the

ging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or Fitted in ::ni,' mamncri
t a part o
the realty, . e
TO HAVE AND TO HOLD all and singular the said p_rcniiscs unto the Mortgagee, its sucvessors and assigns forever.

The Mortiagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute: that
the ahove dc:n-iﬁgd ‘premises -are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucvessors and assigns,
from and agiiist-the Mortgagor and every person whomsoever lawfully claiming or 1o claim the sasne or any part thereol,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That theMortgagor will promptly pay the principal and interest on the indebtedness” evidenced by said promissory note at the
times and in the manner therein provided. ) .

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, forthe payment of tases, or public assessmeants, hazard insurance premitms, repairs or other such purposes pursuant to the
provisions of this mortgage, and alsa for aay Toans or advances that may hereafter be mado. by the Mortgagee to the Mortgagor under
the authority of-Seer 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all smins so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. :

3. That Martgagor will keep the improvements on the mortgafied premises, whether now existing or hereafter to be erveted, insured
against loss by fire, windstonin and other hazards in a sum not less than the halance due hereunder at any time and i a company or
gumnpanies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurnce 1o the Mortgagee and
aprees that all suelipolicies shall be hield by the Mortgagee should it so require and shall include loss pavalile cluses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such Improvements to be insured in-the name of the Mortgagor and reimburse itself for the cost of swch insurance, with interest as
hercinabove provided. .

4. That thie Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonhl Mortzazor fail to do
so. the Mortgazes may, at its oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the wortgage debt and collect the same under this mortgage, with interest as hereinalove provided,

S. That the Mortgagee may at any tinie require the issuance and maintenance of insurance upon the tife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, amd if the
I)rtl-,miums are not otherwise paid; the Mortgagee may pay $aid premiums and any amount so paid shall become a part of the mortgapge

cbt. . R

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof amid to exhibit the receipts therefor at the offices of the Mortuagee iminediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall Fall due, the Mortagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and colleet the same under this mortsage, with interest as ahove provided.

7. That if this nottgage secures a “construction laan”, the Morteagor agrees that the principi] amount of the indebtedness hereby
secored shall be disbursed 1o the Mortgagor In periodic payments, as comstruction progresses, in accordance with the terms and copdi-
tions of u Cunstruction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference. .

B, That the Mortgagor will not further encumber the premises above descrilied, without the prior coment of the Mortgagee, and
Mortgdped may. at s option. de@lare the indebtadness hereby secured to be
immediately due and payable and may institute any praceedings necessary to collect said indebtedness.

9. That shouhd the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortuage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indehtedness, pay the reasonable cost as required by the Association for processing the
asstonption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed of Com evance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i zabe per annum permitted to be charged at that time by applicable Sonth Caroling Liw, or 4 lesser inerease in interest rate s may.
be determined by the Association. The Association will notily the Moetzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purcbuser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secnred o be mnnediately die and pasable and may
institute any proceedings necessary to eolleet saidl indebtedness,

10. That should the Mortgagor fail 16 make payments of principal and interest as dne on the promissory note and the sane shall he
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any bvdaws ar the charter of
the Mortuagee, or any stipulttions sel ont in this mortgage. the Mortgagee st its option may write to the Mortgagor at his List known
address giving him thirty {30} days in which to rectily the said defanlt and shonld the Maortgacor Fail 1o rectiby said default within the
sadd thirty days. the Mortgzagee, may.at its option, increase the interest rate an the loan bilanee for the remamng tenm of the loan or
for a lesser term to the maximum rate per annum permitted o be charged at that time by applieable South Caroling Liw, or a lesser
increase rate as may he determined by the Association. The monthly paviments will be adpnsted accordingly
pramessary mode and should any monthh
“late charge” net o exceed an amond
apense medent to the haodling of such

1L That should the Mortgagor fail to make payments of principal and interest s Jdue on the
installment become past due for a perind in excess of 15 days, the Mortgages may colleet a
cqual to five (55:) per centam of any such past due installment in order to cover the eatra o
delinquent payments.

12. That the Mortuagor herehy assigns to the Martgagee, its successors and asagms b the rents e aml profits acerning from
the mortgaged premnises. retaining the right to collect the same so tong s the debt hereby secured v st e arrears of pavtient bt
should any part of the principal indebteduess, or interest, tixes, or Dire msnrance pretmnuns, e past due and unpaid the Mortgager
may without notice or further procecdings take over the mwortgage d premives, if they shall e oceupesl Ty tenant or tenants and
callect said rents and profits and apply the same ta the indebledies berehn secnned, without hadabts to aceount fur ansthing maore
than the rents-amt-Trofits actually collocted, Joss the cost of collection aml amy tenant s oanthorized  upon reoquest by Maortuauee (o
make all rental pavinents direct to the Murtgapee. without fiability to the Mortcagor untl notibued to the contrarn In the Marteazes
and should said premises at the time of sueh dofault be ()(‘('llpf[‘(f by the Morttagor, the Mortgazee iy apply b the Tudge of the
County Court or to uny Judge of the Court of Common Pleas whe shall be resident o presuding o the connty aforesant for the appoint-
ment of a recepver with atithority to take possession of said premises and collect such rents and protits, applung sad rents, efter pon-
ing the cost of collection, to the mortgage debt withont Nability t) aceeunt for anvthing mane than the sents and profits actualls
collected.

13. That the Mortgagee. at its option, may require the Morteasor to par to the Martgigzee, o the first day of caoch month until the
note secured hetehy s fully paid, the following sums i addition 1o the pas ments of prmcmal and interest provided mownd note 4 s
equal to the premimns that will nest become due and paryable on policies of nortzaee eoacanty s f apphcalde o fine aned other
Bazard insurance covering the mortgage property. plus taxes aned wssessiments neat doe on the mertgaged premises ol s estbimated b
the Mortstagee) less alf suns already paid therefor divided T the number of naontha o elapse before one manth pros to the bt when
such promiums, taxes and assessinents will be due and pavable, such sims to be held by Morteasee to pas \.m\ premonns, bases aned
special assessments. Should these payments esered the amonnt of pasments actially onde by the Morteagee for Lowes assessments or
insurance preminms, the excess mav be credited by the Mortgagee on subsequent pavments 1o Le made by the Moeagor f, however
sant sums shall be insafficient to make said payments when the same sholl heceoms due and pav ble the Morteawe Jal! pay o the
Mortzagee any auoawids necessiry to make up the deficieney The Maortgaor Turther aeeees that at the cnd of ten vears frnn the date
hereal, Mortgagee niay, at ity option appls for renewal of mortgage suaranty or similar msianoe eppbicable © Caserime the halnee
then remaining due on the mortwage debt and the Mortgagor mav at its optien, pay the wmele prenomn regineed for the remasinge
vears of the term ar the Mortgagee may pay such preminm and add the wime to the morteaee delt o swhiob eene e Morteagor shall
repay to .\'()ﬂmlgﬂ‘l.ﬂh‘h preminm payment. witly intercst at the rate spectfied i wod proenisaons note vepaal monthbs ostallnents
over the remaming payrent pertod.
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