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TOCETHER with all and singular the rights, members, hereditaments, \and appurtenances to the same belonging or in any waﬁ
incident or appertaining, including all built-in stoves and refrigerators, heating. air gonditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or heréafter attached, connected or fitted in m:}' manner,
it being the intention of the partics hercto that all such fixtures and equipment, other than heuschold furniture, be considered a past o

the realty. : : . _
TO HAVE AND TO HOLD all and singu]_ng_ the said premiscs_unlo'lhc Mortgagee, its successors and assigns forever.
The Mortgagor represents and warrants that said Mortgagor is seized of the above described p.rcmiscs in fee simple absulute; that

the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to ven-
vey or encomber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,

‘ from and against the Mortgagor and every person whomsoever lawfully. clziming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at
times and in the manner therein provided. -

2. That this mortgage will secure the Mortgagee for any additional sums which nuy be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessiments, hazard insurance spreminms, repairs or other such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortpagor under
the authorty of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall L payable at the
demand of the Mortgagee, unless otherwise provided in writing. R :

3. That Mortgagor will-keep the improvements on the mortgaged ‘premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceptable to’ the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to-the Murlggee and
aprees that all such policies shall be ﬁeld by the Mortgagee should it so require and shall include loss payable clavses in favor of the
sortzagee; and in the event of Joss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail 1o pay the premiums for such insurnce, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such jnsuranve, with interest as
hercinabove provided, } -

4. That the Mortgagor will keep all improvements upen the mortgaged premises in good repair, and shonld Mortgagar fail to do
su, the Murtgagee may, at its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the Yfe of any person obligated
under the iydebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, amd b the
(rl)rfl.-;mums are not otherwise paid, the Mortgagee may pay said premhums and any amount so paid shull become a part of the montgage

ehbt, .

6. "That Mortgagor agrees to pay all taxes and other public assessments levied
due dates thereof aml to exhibif the receipts therefor at.the offices of the Mortgagee immediately upon payment, and should the Mort-

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortagee imay, aits option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as ahove provided.

principal amount of the indebtedness hereby
. in accordance with the terms and’ condi-
and incorporited herein by

the

against the mortgaged premises on or before the

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the
secured shill be dishursed to the Mortgagor in periodic payments, as construction projresses
tious of a Construction Loan Agreement which is separately executed but is made a part of this mortgage
reference, '

8. That the Mortuagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requireed by the Association for processing the

assnuption. furnish the Association with a eopy of the Contract of Sale, Bond for Title, or Deed of Convevanee, aml have the interest
rate on the loan balance existing at the time of transfer modified by lncrvasing the interest rate on the said Inan balance to the maxi-
aroling law, or a lesser increase in interest rate as may

mum rate per annum pennitted to be charged at that time by applicable South C

be determined by the Association. The Association will notify the Mortgagor or bis purclaser of the new interest rate and wonthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Martgagor fail to make pavments of principal and interest as dne
unpaidd for a periodd of thirty (30) days. or if there shonld be any failere to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortzagee, at its option. may write 1o the Morhagor af his List known
adddress wiving hine thirty (30) days in which to rectily the said defuult and shoull the Mortgagor il to rectify said default within the
said thirty days. the Mortgagee, may. at its option. increase the interest rate on the loan halance for the remaning terme of the loan or
for a lesser term to the masimum rate per anmum permitted to be charged at that time In applicalile South Caroling Taw. or a lesser
increase rate as may be determined by the Association. The monthly pavements will he adystedd aceordingly

on the promissory note and the same shall be

1. That should the Mortgagor fail to make pavinents of principal and interest s due an the promissony note aned shwald any monthly
installiment become past due for a peried in eacess of 15 days, the Mortgieer o collect w “Late chuaree™ not to eseeed s wmount
cqual to five (552 ) per centwm of any such past due installment in arder o cover the extra eypemse modent to the handbng of such
delinguent payments.

12, That the Mortzagor herehy assigns 1o the Mortgagee, its suncoessors and assigmy all the tents, sssues and profits aceruing from
the mortgaged premises. retaining the right to colleet the same so Tongg s the dehit herely secirred s not an arrears of pavment bt
should any part of the principal indebtedness, or interest, taxes, or fire wsurince premmans, Lo past due and unpaid e Motuaer
may without notice or further proceedings take over the mortgaged premises, of they shall e oceapread yoa tenint o tenants ane
collvet said rents and profits and apply the same to the indebtedness ereln seenred, withont lalilits to account for anvthing maore
than the rents and profits actvally collected, less the cost of collection amlb any tenant 1 authorized  wpon request by Morlitigee o
make all rental payments direct to the Mortgagee without liability to the Mortoaos nntil nebfual to the contraes by the Mortgagee
and should said premises at the time of such defanlt be oceupird by the Moartgigor. the Martzawee masy apph e the Tuee of the
County Court or to any Judge of the Court of Commen Pleas whao shall be resicdent or presihng i the counts aforesanl for the appoint-
ment of a receiver with authurity to take passession of said premises aned collect wieh rents and probts, applvme saed rents, after pas-
inﬁ the lcost of collection, to the mortgage debt without liability to account for amvthing more than the rents and profaits actualh
rollected,

13. That the Mortgagee. at its option, may require the Mortgagtor to pas to the Mortgagee on the first das of cach inonth nntil the
note secured hereby is fully paid, the following sums in addition to the payments of peneapa] and mterest prosuded i ownd sote asum
equal to the premivms that will next become due and payable on policies ol mortiage guaranty inswance 1l apphe able 1 Tue el other
hazard insurance covering the mortgaged property. plus taxes and assessments neat due o the mortgaged prenmes all as estimated by
the Mortgagee) Yess all sums already paid therefor divided by the number of months to elapse hefore one month prios to the date when
such premiums taxes. and assessments will be due and pavable, such suras to he helil by Mortsigee to pas \.'ms preminans, taxes and
special assessments. Should these payments exceed the amount of payments actmally made Ty the Morteazee for taxes, assessments or
insupince preminms, the excess may Lt‘ credited by the Morteagee on subseoguent pavmends to e maede I the Mortmaeor 1f, however
saitl sums shall be insufficient to make said payvments when the same shall hecome due amd pasable the Mortweor shall pas to the
Moaortzages any amounts pecessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
hervaf. Mortiagee may, at its aption. apply for renewal of mortgage mraranty or similar insuranee Of appli Jbled covermg the balanee
thea remaining due on the mortgage debt and the Mortgagor may at its aption, pay the sinele preansan: regquneed for the remauning
vears of the term or the Mortgagee may pay such preminm and add the same to the mortee debt which mvent the Marteagor shall
repay to Morgapee such preounm payment, with interest at the rate specified i sand promesory note, e equal monthly stallments

over the remaining paywment period.




