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: . County, South Carolina, whose post office address”
L T " s s SOUtH CArOHAR ooy imry
_betain called. ““Berrower,”® are (la) jostly isdebted to the United States of Amsrics, ecting through the Fammeri Home Administration,
* United States Department of Apricuitare,. bereln’ called the *‘Government,’’ as evidenced by one or mors certain promissory note(s) or
. "assumpticn agresmeni(s), herwin ¢alled “mote’” (if more than ome note Is described below the word "note’* &s used herein ghall be
construed u8 referring to éach nota singly or all noles collectivaly, as the context may require), said gote being executed by Borrower,
beiag. psyable to the order of the Goverament in installments an apecified thersln, authorising acceleratica of the entire indebtedness at
the option of the Government wpon any default by Borrowsr, and belag further deacribed an follows: | - ’

L womete " Annual Rate  Due Date of Final
Principal Amount - , of Interest. [ _installment

‘ Date of IMW

Avgust 16, 1972 - -~ $18,200.00- - * . 7.1/4% Avgust 16, 2005

—
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WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purposs and intention that

the Govemment, st “J time, may assign the aote and insure the payment thereof pursuant to the Consolidsted Farmers Home Administration

Act of 1961, ot fitte V of the Housing Act of 1949; and i o 3 ' . - .

WHEREAS, whea payment of the nots ia Inaured by the Governmeat, it may be assigned from time to time and each holder of the insured
note, in tum, will be the insnred lend#r; und T . L :

WHEREAS, when payment of the note s Inanred by the Govemnmeal, the Govemment will execate and deliver to the insured lender along
with the nole sa insurance endorsement Insuring the payment’of all amounts payable to the insured lender in connection with the losn; wnd

WHEREAS, when payment of the pote is insored by the Government, the Govemment by agreement with the jnsured lender set forth in the
insurance endorsement may be entitled to w specified portion of the payments on the oote, to be designated the ‘‘annual charge'; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against
Borrower and agy others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
beneflts of such itsurance in llen thereof, and upon the Government’s request will asaign the nole to the Govemment; and
. WHEREAS, it is the purpose and intent of this instrument that, among other things, at all Limes when the note is held by the Goveroment,
of in the event the Government should sasign the instrument without insursace of the note, this instrument shall secure payment of the note;
but when the note is held by an insured Jender, this Instrument shall not secure payment of the noje or attach to the debt evidenced thereby,
but a3 to the nots and such debt shall constitute an Indemnity martgage to Secure the Government againat loss under its insarance endorse-
ment by reason of any default by Borrower: : .

NOW, THEREFORE, in consideralion of the loan{s) and (a) st ali tines when the note ls held by the Government, ot in the event the
Gavernment ahould assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and sny agreements contalned therein, including any provision for the payment of an insurance ot other
charge, (b) at all times when the nate is held by an insured lender, to secure performance of Borrawer's agreement herein to indemnily and
save harmiess the Government against loss under its insurance endortement by reason of sny default by Bomower, and (c) in any event and
at all times to secure the prompt payment of all advagces and expenditures made by the Gavemment, with interest, as hereinafter described,
and the performance of every covensot and agreement of Borrower coatained herein or in any supplementsry agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Governhent, with general warranty, the following property altoated in the State of

South Carclina, County(les) of .__,G[QBDY_U_IR ............................................................................ :
All that certain piece, parcel, or lot of land in the Town of Simpsonville, County of Greenville,
State of South Carolina, on the westerly side of Abbotsford. Drive, being shown and designated as
Lot No. &, on plat of Section I, Bellingham, recorded in the RMC Office for Greenville County,
S. C., in Plat Book 4 N", ‘af Poge 22, and having, according to said plat, the following metes

- and bounds, to wit:
BEGINNING at an iron pin on the westerly side of Abbotsford Drive, joint front corner of Lots Nos.
6 and 7, and running thence with the joint lines of said lots, N. 82-48 W. 150 feet to an iron pin;
running thence S. 7-12 W. 80 feet to an iron pin, joint rear corner of Lots Nos. 5 and é; running
thence with the joint lines of said lots, S. 82-48 E. 150 feet to an iron pin on the westerly side of
Abbotsford Drive; rurining thence with theg,westerly side of said Drive, N. 7-12 E. 80 feet to the
point of BEGINNING. o A : —
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