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CREENVILLE. CO. s.c..

"County, Bouth Caroling, 'whese post cfficq address
‘ : ¢ : s, : M .So:ﬁ&mﬂnl_g%.ég];_.
beteln called “*Borrowsr,’! are (is) justly ladebted to the Usited States of Americs; scting. through the Famers Home Administration,
_ United States.Departwent of Agriculture, herein -called:the *Goverament,” as svidwced by one or mors ceitain promissary ndte(s) or .
nasumption- apreement(s), 'herein.called ‘‘aote” (if more than -one-sote (5. described, befow the ‘word “note' as used heswin shall by
construed as referroytFaach note siagly ot all notes collectivaly; 83. the coatext may require), sald note baing sxecuted by Borrowss,
. being peyatle to the crder of the Government in lostaflments as spacified thereln, athorizing sccalsmtiveof the eatire Iadebtedness at
the optica-ofthe Government opon any defauit by Borrowsr, and being further described as follows: S, .
Anhnual Rate . " Dus Dote of Finol

of Intereat . Inatallment - -

wm

Date of Inatrnens " = ' Principal Amownt

- S

.

August 16, 1072~  $18,200,00 7% August 16, 2005
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WHEREAS, the note avidences a lozn to Borrower in the principal amount specified therein, made with the purpose and intention that

the Government, a! ln‘y time, may luigl the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
¢ M . o’ .

t
Act of 1961, og 'l‘ltle._g_[_uu Houslng ]

t of 1949; sad

WHEREAS, when payment of the note is insured by the Government, It may be snsigned from time to time and each holder of the insuored
nots, in'tum, will be the insored lender; and - . o L

WHEREAS, when paymeat of the note {s insured by the Government, the Govemment will execute and deliver to the insured lender glong
with the acte pa insunancy eadorsement inguring the payment of wll amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note ia insured by the Government, the Govemment by agreement with the tnsured lendet set forth in the
insurance endorsement may be entitled to s specified portion of the paymeats on the note, to be designated the “"aanual charge’’; and

WHEREAS, e condition of the insurunce of piyment of the note will be that the holder will forego his rights and remedies against
Borrower and any others ln connection with the loan evidenced thereby, ss well as any benefit of this instryment, and will accept the
benefits of such insurance in liea thereof, end apon the Govemment’s requeat will assign the pote to the Govemment; snd

WHEREAS, it is the purpose and intent of this instrument that, among other things, at oll times when the note is held by the Government,
of in the event the Government should saslgn the Instrument without insurance of the nate, this isstroment shall aecure payment of the note;
but when the note-ia-held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evideaced thereby,
but as to the aote end such debt shall constitute sn indemnity mortgage to secure the Government agajnst loss under its insurance eadorse-
ment by reason of any default by Borrower: . : -

NOW, THEREFORE, in consideration of the loan(s) and (s} st all times when the note is held by the Government, or in the event the
Goverament should assign this lnstrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals sod extensions thereof and any apreements contalned thersein, including.mny provision for the payment of an insurance or other
charge, (b) o! all times when the note ia held by &n insored lender, to secure performance of Berrower's agreement hereln to indemnify and
save harmiess the Government sgeinst loss under jts Ensurance endorsement by reakon of any default by Bomower, and (¢} in any event and
at all timen to securethe prompt payment of all advances and expenditures made by the Government, with intereat, as herelnafter described,
and the performapce of every covensat and agreement of Borrower contained hereln or in any supplementary sgreement, Bormower does
hereby grant, bargein, well, releane, and assign uoto the Government, with general warranty, the following property situated in the State of

South Carolins, County(ies) of ...Oreenyille, keing in._the Town. of Simpsonville, Ausiin.
Township, being shown as Lot No., 247 on plat of Section 3 of WESTWOOD
Subdivision prepared by Piedmont Engineers and Architects and recorded
in the R. M, C, Office for Greenville County, South Carolina, in Plat
Book 4N at page 30. Reference to said plat is hereby craved for a

more particular description,
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