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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
. ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the_aggregate amount of premium charges which would have been payable if the mort-
gage has continued to-be msured"’ﬂnulmlunty, such ‘payment to be applied by the Mortgagee upon its obligation
-to the Secretary of Housing and Urbar Development on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: . .

{a) An amouni sufficient to provide the holder hercofl with funds to pay the next mortgage insurance premium il this instru-
ment and the note secured hereby .are insured, or o monthly charge (in licu of a mortgage insurance premium) if they are
hetd by the Secrctary of Housing and Urban Development, as followsT
(I) If and so long as said note of even date and fhis instrument gre insured or arc reinsured under the provisions of the

National ngsihg Act, ar amount sufficient to accumulate in the hands of the holder one (1) month prior to its due
date the nnnual morlgage inSurance premium, in order to provide such holder with funds to pay such premium to the
Sécretaty of Heusing and Urbsn Development pursuant to the National Housing Act, as amended, andapplicable

Regulations thereundcs or -
(I} If and so long as said note of cven date and this instrument are held by the Secretary of Housing and Utban De-
velopment, o monthly chafge (in licu of a morigage iflsurance premium) which shall be in an amount equal to one-
twelfth (1/12) of one-half (%) per centum of the ayerage outstanding balance due on the note computed without taking

into account delinquencies or prepayments;
{6) A sum equal to the ground rents, if any, next due, plus.the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the morigeged property, plus laxes and assessments next due on the mortgaged
property (all ns estimated by the Mortgagee) less all sums alrendy paid therefor divided by the number of months toelapse
before one (1) month prior tothe date when such ground rents, premiums, daxes, and assessments will become delinquent,
such sums to be held by Morfigagee in trust to pay said ground reats, premiums, taxes, and special assessments; and
{e) All payments mentioned in the-two preceding subsections of this paragraph and all payments to be made under e note
secured hereby shall be qidded together and the apgregate amount thereof shall be paid by the Mortgagor each month tn a
single payment to be applied by the Morigagee to the following items in the order sut forth:
(1) premium charges under the contract of insurance with the Sccretary of Housing and Urban Development, or monthly
charge (in licu of mortgapge insurance premium),.as the case may be;
(I toxcs, special assessments, fire and other hazard insurance premiums,
(1) interest on the note zecured hereby; and '
(1¥) amortization of the principal of said note.
Any deficiency in the amount of any such agpregate monthly payment, shall, unless made pood by the Mertgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mornigagee may collect a
‘late charge' not 1o exceed two cents (2¢) for cach dollar (81) of ecach payment more thun fifteen (15) days 1n orrears to
cover the extra expense involved in handling delinquent payments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.

If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at uny time the Mottgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of () of paragraph 2 hereof. I there shall be u default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby, or if the property 15 otherwise acquired aftes
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (b/ of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fu) of paragraph 2

4. That he will pay all laxes, assessments, water rates. and other governmental or mumicipal charges, fines,
or impusitions, for which provision has not been made hereinbefore, and in default thervofl the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee I the Mortgagor fails
to make any payments provided for an this section or any other puvments lor taxes, assessments, or the bke the
Mortgupee may pay the same, and all sums so piid shall bear interest at the rate set torthinthe aote secured hereby
from the date of such advance and shall be secured by this mortgage

S That he will keep the premises in as good ofder and condition as they are now and will not commit v per-
mit any waste thereol, reasonable wear and teur excepted

6 That he will keep the imppovements now existing or hereafter erected on the montpaped property ansured us
may be required from hime to time by the Mortpagee against loss by e and other hasards . casualties and contin
gencies 1n such amoonts and for such penods as may be required by the Morpapee and sl pay promptls when
due. any premiums on such gasurance provisaon for pavment af which has pot been made hereinbetore A insur
ance shall be curnied 1n compumes apptoved by the Morfgagee and the policies and renewats thereot shall be held
by the Martgagee and have attached thereto loss pavable clauses i tavor of and an torm scceptable to the Mort
pagee  In event of loss Mortgagor will prve immediate notice by omail to the Martgagee who mav vake proot of
lass 1t not made promptly by Mortgagor, and each insurance company concerned - hereby authornzed and directed
1o muke payment [or such loss directly (o the Mortpapee instead of to the Mortpaenr and Mongagee woantly - and the
insutapce proceeds  or oapy part thereo!l  mas be apphed by the Mortpapee ot ot option eather co the meducon ol
the indebtedness hereby secured or Lo the restoration oo tepart of the properis damaped  Inoevent o Torec lonte ol
this mortgage or uther transtet of bitle to the Mortgaged property in eatinpguishment of the adebledness secaed
hereby - all night title and iaterest of the Mortgagor inoand 1o any insarance polioses then e o e sholl pass o
"he purchaser or grontee

T That he hereby assigos oll the rents ssues and profes o the mortgaped premises tron and alter any de
tault hereunder  and should Teval proceedings be mstituted pursuant to this insttument then th

have the tight 1o have o tecener appointed of the reats. ssues, and protits  whe wlter dedu ting ol charpes and
t "he

e Morpgaeee Shall

eapenses attending such proceedings and the execution ot his trust as secerves shall appiv the esidue
rents gssues, and profits toward the pavment ab the dedt secured hereby
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