" . the realty. .
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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrical fixtures, wnh
to wall carpeting, fenees und gates, and any other equipment or fixtures now or hereafter attached, econnected or fitted inany manner,
it being the intention of the parties hereto that 211 such fixtures and equipment, other than houschold furniture, be considcrctiu part of

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suct:'é_ssogs and assigns forever.

The Mortgagor represents andd warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the ‘above described premises are free and-clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey of encumber the same; and that. T Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,

from and against the Mortgagor and every person whomsoever lawfully clainung or to claim the same or any part thereof.

THE MO“TCACQR COVENANTS AND AGREES AS FOLLOWS:
- 1. That the Morigagor will promptly pay the principal and interest on.the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. : .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, st the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminnis, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any Joans or advances that.may herealter be made by the Mortiagee to the Mortgagor uuler
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as™amended, or similar statntes; and all swns so advanced shall hear
inferest at the same rate or rates as that provided in said note unless otherwise agreed upoun’by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. - .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to e crveted, insured
against loss by fire, windstorm and other hazards in 3 sum not less than the balance due hereunder at any time and in o company or
compmics avceptable to the Mortgagee, and Mortgagor does hereby assign the policy or-policies of insurance W the Mortuagee anel
agrees that all such policies shall be held by the Mortgagee should it so reyuire and shall include Joss pavable clanses in tavor of the
Mortzagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgazee by registered mail. and should the
Mortzayor at any time fail to keep said premises insured or fail to pay the premivms for such insuranee, then the Mortgigee nay canse
such improvements to be insured in the namé of the Mortgagor and reimburse itsclf for the cost of such insurance, with interest as
Liereinabove provided.,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoudd Maorteagor fail ta do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repairs wre necessary and chitrge the expeunses for such
repitirs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mostgagee may at any time require the issuance and maintenance of insurance upon the life of any person ohlipated
under the indebtedness secured hereby in a sum sabficient to pay the wortgage debt. with the Mortgagee oy beneliciary, amld it the
premiums are not otherwise paid, the Mortgagee way pay said premiwms and any amount so paid shall beovme a part of the mortgage
debt.

G. That Muortgagor agrees to pay all taxes and other public assessments levied agnnst the mortgaged premses on o hefore the
dne dates thereof and 1o exhibit the receipts therefor at the offices of the Mortzagee immediately upon payient, and should the Mort-
pagor fail to pay such taxes and assesstoents when the same shall fall due, the Mortagee may, at its eption pay the same and «harge
the mmonnts so paid to the mortgage debt and collect the same under this mortzage. with interest as above prosled.

7. That if this mortgage secures o “construction laan™, the Mortgasor agrees that the principal amount of the mdebtedness hereby
sectred shall he dishursed to the Maortgagor in periodic payinents, as comtruction progresses, it acconlinee with the terms and comli-
tions of 4 Construction Loan Agreetuent which is separately executed but js made a part of this mortgagge and incorporated herein by

reference.

S5 Tha the Mortgagor will not further enctmber the premises above described, without the poor consent of the Mottgageee, and
shouldl the Mortgagor so enentmber such premises. the Morteagee was et s option declare the sdebtedness herels secured o be
wamediately doe and pasable and may institute aoy proceedings necessary to collect sand indebtedness

9 That should the Morteagor alicnate the moetzaged premises by Cantract of Sale. Bond for Tide, or Deed of Consvevance, and
the within mortgage indebtedness is not paid in full, the Maortggagor or Bis Purchaser shall be required 1o file with the Association an
application for an assamption of the mortgage indebtedness, pay the reasonable cost s reguired by the Assooation for processing the
assumption furnish the Association with a copy of the Contract of Sale, Bund for Tithe or Deed of Convevance, and base the interest
rate un the loan balance eanting @ the time of transfer modificd by mereasine the interest rate an the sapd Toan Dalabee to the maxi-
i rale per annum pl‘rmillc'll to be charged at that time by ﬂpplu‘:llllt' South Carehing Liw, or & lesser morease imoanterest rate as may
be determitnd by the Assocuation The Assocation will notify the Martzagor or his prrchaser of the new anterest e anl monthlv pay-
ments, and will mad hen o oew passhook Shoald the Mortszagor, or lis Puscoses, Lol toocomply with the provisions of the within
paragraph. the Morteagee. at its option. may declare the indebtedness iereby secred to e unmedaately due and pasable and
institute any proceedings necessary to collect said indebtedness.

10, That Doald the Mortgagor fail to make pavments of principal and interest as dive on the promsoss note and the saune shall be
unpad for o pernod of therty (300 dass or b there should be any fadlure to comply with amd abide by aes by dass o the charter of
the Morsagee, or any stipulattons set ont i this morteage  the Mortmaeee ot ity option anas sorrte o the Mortgagor at has st known
adidress vy i thirty 1300 duss mowheeh to rectfy the said detault and shoul? the Morteasor Lol to rechibs sl et ot wathin the
saith thirty dins the Mortgagee, may .t ats opton, merease the interest rate an the Joan balowe fe the enamm ey of the loan or
for & lesser ten to the mavmum rate per annum permitted to be clareed at that e by apphcdle Sonth Caraig Liw o a0 lesses
tnerease rate as o be determmed by the Association The tlumllll_\ PavInens w sl be adpested acensdimueh

LEThat should e Martgagor tail ta anahe pasments of princgal aned mtenst o odne o the pranissons aote ash sbondd o monthby
wstadiment hecome past <dne for o penod moeweess of 15 davs, e Momteaeers s collect o “late dlaree” not to eaceed an wmount
vagual to five (500 per centum of any such past due mstadlinent in order o cover the extra expense mondent o the hanedling ol such

delinguent payviments

12 That the Moartgagor hereby assins to the Mortitagee, its stcoessans ad asagos all the tems sssues and profits acerane from
the moreaged premises retamimg the nght o collect e sane so Tong as the debt hereln sescaed i not e aerears of pasisent Lt
shonldl any part of the poncipal indehtedmess, o imtereat, taves, o1 bae msnrance prennoms, be past e and vmpand the Martearee
mav without notice or further procealings take over the mortgaged prenses. af thes shudl e accnguend s tenant o tetunts ane
collect sad rents and profits and apph the sone o the midebtedness berebn secnred swoitheat hadules G ocount for amthing more
thuan the rents and profits aetially callectisl, Jess the cost of collection amd g tenant s onthonzed apon ceguest by Mortgagee to
ke all rental payments direct ta the Mortgaeee wathant habnhes 1o the Morteagor o] notbaesd 1o the contean by the Morddaees
andd shoald sand presmses at the time of soch defanlt be ocened by the Mortgaeor the Motbeazee o apphe to the fodee ol the
Clounts Court or tooany Judie of the Coert of Common Pleas soho sall e oresnbent o presedize oo the comnty doresand b the appomt
ment of o recenver with anthorty 1o Like RIS aof i faremises ansd cndles toan boreds il presbets |p|-|\lh|_' st enes St [1at
msizl the ]un! af collechion, o the mortape debt withont hababts o connt b othimye wwre than the nents ol profits actualls
bt

[3 That the Maortgaree 1 ity option, may reqinze the Morteasor toopas o the Marteasses an the bist dev ob e h moeth antil rhe

nute secured herebn o folly pasd ) the folloswsne cans e addition 1o the pastaents ol prosopal aed mtenest pooded wond tate s
"u|n.|l tu the Presnians that wall neat hecame due and pasvable o police s ol morteace goaeanty near sl -'l'|>|'* il bire ond other
h.u.irll TSty o erert ”l(' llmﬁﬂuul'tl prthq-rl\' p]u\ taves .|||qi dyseoantne by et -|Ilr' arc the ||nnru.|m-|4 PIeinises ||| N r--llln.lll'tl ll\
the Morteieeed e adb s already pand therefor divieded by the nmbaer of monthis to elapse Before o wamth poce e the date swhen
AL h Pretiostins taaes .IIIGI Asstesaenty \\':1] ;ll‘ lhll‘ .II]II p.u.nlvlr, AL || stns te T hl‘l!' [ Mottt to o w.ml Pretnnoans faves .If\(i
spwee vl ssessinents Shouled these PRIy tnents everrd the amoont of pavinents wtnalls eede by the Mot e Lo toness Gssesszeents or
mrance premanns Hie evcess iy be eredited by the Maorteagree on sobsesnent pasents to b Tt Mostzene ob bhow s
wad LYTRITTY \h.a” Toe III\l[”Il\l'll[ b4 m.du- \,ml v nts \\]n i llln Sl \h.l” o .|||.- arud P bl the Mot \}..1” iy iy l]lr'
Martimages oy amonnts necessary to make up the deficienes The Morteaeor burther awees that ot the ond of ten vears brome the date
heereof Marteases sy at ds apbion apply for renewd] of martinee woarants o sonthare msorone b appleahle Coverme the balinor
then resmaimmg due on the mortyage debit and the Muorteacor mas  at s aphon pas the il froen l"'illll"'i for the remannnge
Yrears of th- teon o the \Inr!u.n.'l--- Hay i \m]l neemn .nu] ,u]il the s b the oty At o whiec hoeve it the Marteavor \|I-|"
tepas to Mortrages st h premnen pasment waith interest at the rate spe ded ol promiaary sote e equal menthly nstallinents

over the remamine pasient |wr|ud




