it berglnf the fnkgﬁtlnn of the parties ben:tn!hal all su

.paragraph, the Mortgagee, at its oplion, may declare the i

such premiums, taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay i

" TOGETHER with all and singular the rights, members, beroditimen
.incident or & ling. including all buﬂt-md'md
to wall carpeting, fences and gates, and any other equi

the

.

7O HAVE AND TO HOLD all and singular the sald prizaises uato the Morlgagee, it sucosisors and

The Mortgagor represents and warrants that said Mortgagor s seized of the above désceibed premises in fos simple sbéaiute: that
e e e T e T e e T e
Vvey or encum e 33IMme; AN orever ) ‘unta. L5 # !

from and against the Mortgagor and every persogmv-zhommt:er lawfully claiming or to claim the sama or afxeye' pant‘imeof ey

. THE MORTGAGOR GOVENANTS AND AGREES.AS FOLLOWS:

1. That the-Mbrtgagor will prpmptleyé. pay the principal and interest on the indeh ss evidenced by said pml;ﬂ.nomrhotﬁ,a:t_!he
m-"id e . . o L B . . ) . A S

times and in the-manner therein

2. That this-martgage will secure the Hnngﬁgw for any sdditional sims which".nny.be.advanl‘:ed llefesfter. at the option of the
Mortgagee, for the payment of taxes, or public assessments, gnnd insurance premiums, n:é)afis or other such purposes pursuant to-the -
o by

P
provisions of this mortgage, and also for any loans or advances that may hereafter be ma the Mortgagee to the Mo

agor-under -
the nuthnrix of Sec. 45-55, 1962 Code of laws of South Carolina, ended, or similar statutes; and all nims so adva 51:11 bear:
€ same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the . -
,demand of the Mortgagee, unless otherwise provided In writing. . : o : i .' -

interest at

3. That Morigagor will keep the' improvemenits on the mortgaged es, whether now existing or hereafter to b¢ erected, fnsured -
against loss by Fire, windstorm and other in @ sum not less thnupm
companies acceptable to the Mortgagee, and Mortgagor does hereby. axsign the ‘policy or policies of Insurance to the Morlgagee and
agrees that all such policies shall be ﬁ
Mortgagee; and in !i?e
Mortgagor at any time fail to keep said. ed or fail Eremiums for such insurance, then the- Morigegee may cause
such improvements to he urse itself for the cost of such insurance, with Interest.as
herelnabove provided.. S Co S E T I R I L Yo

- & That the Mortgagor will keep all fmprovemeats upon the mortgaged premises-in good repalr: and should Mortgagor fal-to- do -

50, the Mortgagee may, st its option, enter ypon sald premises and make w atever repairs are necessary and charge the expenses for such
repairs to the morigage debt znd éollcct the same under this mortgage, with interest ashe:_'e!_mbove ‘provided, o

- 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
) undcx: the indebtedness secured hereby in o sum sufficient to pay the mortgage debt, with the Mortgagee as benefici . and it the
premiums are not otherwise paid, the Mortgagee may pay said premi

H

debt, -

the amonnts 50 paid to the mortgage debt and eollect the same under this morigage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the princi
secured shall be disbursed ta the Mortgagor In periodic payments, as construction pro i
ti(;ns of a Construction Loan Agrcement which is separstely executed but is made a art E
reference. ) ‘ - . o ‘ . .

8. That the Nortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortzuyor 50 encumber such premises, the Mortgagee may, ot its option, declare the indebtedness hereby cmﬁ to be
Immediately due and payable and may institute any proceedings necessary to collect said indebtedness, - . ‘ -

9. That should the Mortgagar alienate the mort aged préﬁlises,by Contract of Sale, Boﬁd for Title, or Deed of Conféyanoé, and

application for an gssumption of the mortgage indebtedness, pay the reasonable cost as required y the Associatiop for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest

tfle within mortgaye indebtedness is not paid In full, the Mortgagor or his Purchaser shall be m%nimd to_file with the Association an
of
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-

mum rate per annum permitted to be charged at that time by applicable South Czrolina law, or a lésser Incréase in Interest rate as may -

be determined by the Association. The Association will-notify the Mortgagor or his purchaser of the new interest rate and mionthly pay-
ments, and will majl him a new passbook. Should the Morrtlﬁu or, or his Purchaser, fail to comply with the provisions of the within
ebtedness hereby. secured to be inimediately due and payable and may

institute any proceedings necessary to collect said indebtedness. -

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaidd for @ period of thirtty (30) days, or if there should be any failure to comply with and .abids by. any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgigee, ut {ls option, may write to the . Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

said thirty days, the Mortgagee, may. at its option, increase the I(nterest rate on the loan balance for the reinaining term of the lonn.or-_ :

for a lesser term ta-the maximum rate per annum permitied to be charged at that time by applicable South Carolina law, or n Jesser
increase rate as may be determined by the Association, The monthly payments will be adjusted aecordingly. = - L

11. That should the‘Mortmgor fail to make payments of gdnélpnl and [nterest as due on the premissory hotp nndbshould any monthly -
Installment become past dpe for o period in excess of 15 ays, the Mortgagee may-collect a “late charge™ not to exceed an amount

equal to five (5% ) per centum of any such past due Installment in order to cover the extra expense incident to the handling of such -

delinquent payments. ) ] ] ) R

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, lisues. and profils accruing from
the mortgaged presiises, retaining the right to collect the same so lonrg as the debt herehy secured is not in arrears of payment, but -
should any part of the principa indebtedness, or interest, taxes, or §i

ect said rents and profits and npp[lf- the same to the indebtedness herchy secnred, without lability to aecount for anything more
than the rents and-profits actually co ected, less the cost of collection, and ‘any tenant is authorized. upon- request by Mortgagee, to

- make all fental payments direct to the Mortgagee. without liability to the Mortgagor. until notified to the contrary by the. Mortgagee;
; oy

and should said premises at the time of such default be occupled by the Mortgagor, the. Mortgagee may apply to the Judge of the

" County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding [n the county aforesaid for the appoint-

ment of a receiver with authority, to take possession of said premises-and ‘collect such reats and profits, applying said rents, after palf-.
ing the cost of collection, to the mortgage debt without liability o accotint for anything more than the rents and profits - actuglly

collf_:cted.

. 13. That the Mortgagee, at jts épllon. may ’requir.e the Morﬁzﬁgor to pay lo the ‘Mortsm;zee, on the first day of e‘ai:h_r'noﬁih. until the -
note secured hereby is Fully paid, the fnllqwin;ésum in addition to the payments of principnl and interest provided in said note: a sum .
ue -a ‘

equal to the premiums that will next become nd payable on policies of mortgage guaranty insupance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments net due on the mortgaged premises (all as estimated by
the Mortgagee ) less all sums already paid therefor. divided by the number of months to elapse hefore one month Sn'or to the date when

special assessments. Should these payments exceed the amount of ‘payments. actually made by the Mortzagee for taxes, assesyments, or
insurance premiums,-the excess may.a‘credfu:d by the Mortgagee on su
sald sums shall be insufficent to make said payments when the tame shall hecome due and payable, the Moctigor shall pay to d:h

'
Modﬁngee any amounts flecessary to make up the deficiency. The Mortgagor further agres that ot the end of ten years the date .
hereof, Mortgagee may, at its option, ? ly for_renewal of mortgage guaranty or similar Insurance (if applicable) covering the balance
e ‘

t. and the Mortgagor may. at itx"optiani‘epny the single premium required for the remafnin

then remaining due on the mortgage
mortgage deht, in-which event the Mortgagor sha

years of the term. or the Mortgagee may pay such premium and 2dd the same to t

-

over the remaining payment peried. . . coeeo et -

repay to Mortgagee sich premium payment, with intercst, at the rate specified in said promlssarx note, in equal monthly iq:tnlhngnu -

[ g

ce du¢ hereunder at any time and in a company or .

eld by the Mortgageo should it so-require and shall include loss payable clauses in favor of the
event of loss, Mortgagor will give Immediate notice thereof to the Mortgagee by registered mail; and should the Cd

ums and any amount sa paid shall become a part of the mortgage I

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged” preinises on or before the. .
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Maort- - -
gagor fail to pay. such taxes and assessments when the same shall fall due, the Mortgngee may, at its option, pay the same un_d charge -

re insurance premijums, be past due and unpai e Mortgages -
- mrlar without ‘notice or further proceedings take over the mortgnged premises, if they shall he occupied-by a tenant or tenants, and
o)

premiums, taxes-and -
uent payments to -‘be made by the Mortgagor; if, however, -
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