w1245 neel43

-
1

v

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, healing. air conditioning, plumbing and clectrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,

{ilbcimi'. the intention of the partics hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of
the realty, . . . . .
TO HAVE AND TO HOLD ell and singular the said premises unto the Mortgagee, its successors and assigns forever.
. - —— T .

The Mortgagor represents and warrants—hat said Mortgagor {s seized of the above described premises in fee simple absolute; that
the above described premises are free and—iér of all liens or other encumbrances; that the Mortgagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigns,
from -and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

" THE MORTGAGOR COVENMVTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly p:ihT principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mertgage will sccure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant {o the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortgaror under
the authority-of Sec. 45-55, 1962 Code of laws of South: Carelina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that pro in sald note unless otherwise agrevd upon hy the parties and shall be-payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or bereafter to he erveted, insured
against loss by fire, windstorm, and other hazaeds in 2 sum not less than the balance due hereunder at any time amd in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mongagee and
aurees that all such policies shall be held by the Mortgagee should it so require and shall inelude loss payable clanses in Lavor of the
Mortgagee; and in the event of loss, Mortgager-will give immediate notice thereof to the Mortgagee by registered mail, wl shoskd the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. )

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Martgagor faill to do
s, the Mortgagee may, st its option, enter upos-said premises and make whatever repairs are necessary and charze the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortpagee may at any time require the issuance and maintenanee of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and il the
pnl.')miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the montgage

eht. .

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises an or before the
due dates thereof and to exhjbit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
garor fail to pay such taves and assessments when the same shall Eall due, the Mortgagee maay, at its option. pay the sane and charge
the wmounnts so paid to the mortiage debt and collect the same under this mortgaze, with interest as above provided.

7. That if this mortgage secures rTonstruction loan”, the Mortzgor agrees that the principal amount of the indebtedness hereby
seenred shall he dishursed to the Mortgagor in periodic paymeats, as constraction progresses, in accordance with the tenns and condi
tions o a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorported herein by
reference. ;

K. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
shonld the Mortgagor so encumber such premises, the Mortgagee may, at ity option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9 That should the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness s not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assurnption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
wssumptwon, fumish the Association with a copy of the Contract of Sale, Bond Tar Title, or Decd of Convevance, and have the interest
rate on the loan halanee Jexisting at the titme of transfer modified by increasinge the mterest rate on the sanl Joan balunce to the maxi-
mum rate per annum permitted to be charged at that time by applicalile South Caroling law, or a Jesser merease in mterest rate as may
be determined by the Association. The Association will notify the Mortgagzor or his purchaser of the new mterest rate and monthly pay-
ments. and will mail him o new passbook. Shoald the Mortgagor, or his Purchaser, bl compls wath the provivons of the within
paragraph the Mortgagee, at its option. may declire the indebtedness hereby seaured to e unmediately doe amd pasable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortpagor fail to make payments of principal and insterest as doe on the promissors note amd the same shall be
unparl for a period of therty {30) <days or ¢ there should be any failure to comply with aned abide by am by-laws or the charter of
the Mortyapee, or any stipulations set out in this mortzage the Mortgosee ot ats apbion mue wnite 1o the Maorteagor at his Tt known
addideess mving hian Ehlrt_\ 13(}) tl.l_\s in which to rectiby the said defanlt and should the Morteazor faol o reenby sd defandt within the
said thirty davs the Morteazee, may. at its option, merease the interest rate on the Joan balance for the remannng e of the loan or
for a lesser term 1o the munomun cate per anoim pennitted to be charged at ot e by apphaable Sonthc Caralow Liw o a0 liesser
wereast rate as mady be determined by the Assocation. The monthly pavients will e adhasted accordimah

11 That sheatd the Mortigor fail te ke payiients of principal ad anterest o due on the pronossors note e should oy monthly
installment becorne past due for 4 period anevcess of 15 davs, the Mortzares i oollect o “late charee” oot 1o excerd an anmonnt
equal tu Live 05700 per centum of a2y such past due intaillnent in order o cover the eatra evperse menlent to the handling ofF such

(Iulmqm-nl Py aents

12 That the .\l()rtuugnr hereby assigis to the Mortgagee, 68 sucoessars arl assogns Gf the ety asnes and ]lmf:h aennng from
the morteaged premises  cetaining the right to collect the same so long as the ddebt hereln secured i not e arreass of payment but
shoudd any part of the prlll('lp.li ln(!t‘l:h'dlu'»., ar interest, taves, o1 fue msaranee [ELERLIRITTI IR I J RN due and |Ill|J.l|l! the Muortzaitee
was without notice or brrther proceedings take gver the moctaued presnnes, b they shall be ocenpred oo tenant ar tenants and
colles t sand rents and profits and apply the sune to the mdebtedness hereln secnred  swithout halabitn tooaccount for ansthime miore
than the rents and prafits actuadly collectesd, less the cost of collection and amy tenant s anthonized  npon request by Mortaee to
ke all rental pavments direet to the Mortaagee withont halnlits to the Morteasnr antl notfierd 10 the contrars by the Morfaaee
aned should sadd premises at the time of snch defanle Le oceapieal By the Meorteawer the Morteavee iy apphy te the bider of the
County Court or to gy Judae of the Court of Commaon Pleas who shall beopesndent o preesiding e the cannty doresand o the appomt
ment of a recenver with anthorits e take poudTTon o sed presuses oed collect aah o rents aed probits ppldvaine wanl rents dter pas
i the cost of "u"m‘!mll, 1o the mart e t_l('b!_ aathout |1.1Il|lll\ v oacconnt b g thing soae than the rents il |nnhh actually

L‘o”u-lr(l

13 That the Mortgagee at its option, may redguire thes Morteaear 1o pas to the Morteaees on the Tiest das of each month until the
nate seciized ]"'It'll,\ 1 fll[l) [Ml(l. the fu"uwllu: sums m acdhdition o the [SRARTITIIT AN ul prit I]l.II sl ntereat pron wled i o e 0 win
equal to the prempnns that w il nest become doe aned pavable on pohoes of mortgaee wogants msarance o applicabile o hre ed other
ll.ll.ln! INSHrance (‘()\'!‘fins{ Ih!' nlurt;::u.!l‘d prnpt'zi}’ p]ln e .|n(| assessiiee s et nlul' un thee rmlll:.:.n.:e'-| [RLER R A Tae] |” LY r'\llnl.il!'l' ]'\
the Mortwapee ) Fess all sums aldready paid therefor alivaded T the momber of months to elagse hefore one month pooe ta the date when
AL h frrennmns Lases .lll(l Assesarments \\'i" lw (Wn" .lll(! ]l.l\.[h]t' “:I“h st Ly Fae ||:~|t| liv \1(1111.'.|L’!'!‘ Ly pras Mll'l prethnms taxes .!lll‘
specsal assessients. Shoald these pavments eseesd the amonnt of pasments actualls nenle By the Marteawe for Lives, assessinents or
st et the cxeess s he credited by the Mortpaeee on sobsespient pasments 1o bee nede b the Morteaeor b however
sard s shadl be insffieient 1o make s pavients when the same shall heeome doe Gl paacalile the Maodteagor Shall pas 1o the
Mortgagev any amounts nevessary ta make up the deficrenoy The Morteaeor Durther v that o the cnd ot ten veaes froan the date
hetenf Muomtgagee s, at s aption apph for @ew ] of wmortzacs goaranty e soubar o oeoc ot apphoable ovenme the balanee
then remanene due on the morteage deht and A Lerteagor mas ab ats optione poy the ~soaele poennom regquared For the remaming
vears of the terne o the Mortgagee mas [y AR premaai anl .||]|! the saune to the morteaee el moswhoch event the Morteaeor shal)
repiy i Martgagee wach premoan pasment with interest gt the rale sfrece el e wanl proneessry nale |-||||.i| meonthlv stalliments

nver the remating pavinent penod
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