1. That he will promptly pn'
at the times nnd in the manner

. nghts of the holder of any mtervcnmg Iien o

- . 8. Without affecﬂng the liabrlﬂy ofﬁy oblig : Thént
- herehy, and’ without affecting the.rightsof the Mortgagee ‘with ecpoct o an
in writing, the Mortgagee may at any time,. 'without notice: or consént, make an
or otherwrse altering the terms of- payment of the’ indebtedness secured hereby

4. That he will keep the mprovements ‘now ex:stmg or’ hereafter erected ‘on the mortgag) ¢ _
as may be required from hme to time by-the Mortgagec ngnlnst Joss Ly fire and other_hazards,’ casuoltres and
contingencies in such amounts .and forsuch periods as may be required by.the Mortgagee and will pay. promptly :
when due, any premiums on such insufance provision for payment of which has not been made heréinbefore. Al

- insurance shall be carried in compames approved by the Mortgaged and the: ‘policies and renewals thercof shia
be held by the Mortg'!gec and have attached thereto loss payable clnuses in favor of and in form acceptable '
the Mortgagee. In event of loss Mortgogor will give immediate notice. by ‘mail- to_the Mortgngee, who may. make
proof of loss if not made: promptly by Mortgagor, and cach’ insurénce : company - concerned -is. hereby. authorized -
and directed to make payment for such loss directly to the Mortgagee instead of to the. Mortgagor and-Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee ‘at jts option either to the
reduction of the indebtedness hereby- sccured or to ‘the restoration or-repair of the property damaged. In event .-
of foreclosure of this mortgage or other transfer of title to the Morigaged " property in cxtmgmshment of the- -
indebtedness secured. hereby, all right, title and mlerest of tho Mortgagor in. nnd to nny msunnco po]ncxbs then ”
in force shall pass to the purchaser or grnntee _ o :

5. That he will keep all improvemenls now g or et erected upon the mortgaged pmperty in
good repair, and, inthe case of a construction loan, that he will’conﬁnue constmction until completion without - . .
interruption, and should he fail to do:so, the Mortgages may, at its option, enter yipon' ‘sald premises, rake what-"
ever repairs are necessary, including the completion of any construction work underway, and charge the apensel o
for such repairs or the comp]eﬁon of such constmction to the rortgage debt.

6. That the. Mortgagee may. require the. maker, oo-maker or’ endorser of any: indebtedneﬁs secured hereby to
carry life insurance upon himself in-# sum: sufficient to-pay -all ‘suinis s i-by. this mortglge, dedgnoting
Mortgagee as. beneficiary thereof .and, upon | failure’ of the fortgagor to pay, the: premiums therefor. the’
gagee may, at its option, pay said premmmr and nli sums 50 ‘the’
of mortgage debt. - : - .

" 7. That, together with and ' addltion to;. l.ho monthly p  principal ' paya
terms of the note secured hereby. he will pay to the Mortgagee, on the' Birst day of each month. until the indebted
ness secured hereby is paid in full, a sum equal to' one-twelfth of the a'nnul ] tuec, public ossersments and J.nsur
ance premiums, as estimated by the Mortgngee. and; on the fai ) '
- premiums and public’ assessments, the Mortgagee may - ‘at its option, 8
 for to the mortgage debt. These' monthly escrow: p-lyments will not beor interest to the mortgagor(s)
‘ 8, That he Liereby. assigns ‘all the rents, issues, ‘and profits of the mortgaged premises from and, after eny de-
" fault hereunder; and should legal proceedings be. instituted pursuant to this instrument; then the Mortgages shall
have the right to have & receiver nppoioted of . the.rents, issues, and proﬁts whoy after deducting all  charges and -
 expenses attending such proceedings and the execution of his trust as receiver, rhall apply | the mrdue of the renta LT
issues, and profits, toward the payment | t of the debt secured hereby SIS U 7

- 9. That, at the option of the Mortgagee, ‘this mortgage “shiall becomo due and payn'b!e forthwith iE the Mort- MR
gngor shall ‘convey away said mortgaged premises, or-if the title shall beeome vested in any » / other person in any-' c
manner whatsoever ‘other.than. by death of the' Mortgngor"or, !n the case of & oomh‘uction loan, if the Mortgagas
shall permit work on the project to‘beeome and remnln" “fi !
written consent of the Mo:-tgagee ‘

10, Itis agreed that the Mortgngor shall’ hold an o
 undes this mortgage or in-the note secured. hereby. It is the truo meaning’ of this ins!mment that if the Mort. -
gagor shall fully perform all the terms, “conditions, and" covenants of this mortgage, and of the note secured hereby,
* that then this mortgage shalt be uttetly il and vold otherwise to’ remain in fall foroe and virtue. 1 there Isa _
‘default in any of the terms, conditiodis ‘or. ‘covenants- of this mortgage;.or. of the note secured. hereby, then, at:the :
option of the ‘Mortgagee, all sums then owlngby the. Mortgagor to'the Mortgagee ‘become immediately ‘due: -
and payable and this mortgage may beforeclosed: Should any legal proceedings be instituted for thie foreclosu
- of this mortgage; or should the ‘Mortgagee becoms @ paxty t-involving ‘this’ Mort : ha title to’
premises described herein, ot should the. debt secured b » pla
. attorney at Jaw for collection’ ‘by. suit or.other '
. able attorney’s fee, shall ihereupon "become: due and paysble-
3 'Mortgagee, as'a part of the debt aact ereb: | mdy: be recove
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