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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, ncluding all butlt-in $toves and refrigerators, heating. air conditioning, plumbing and clectrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hercto that all such fixtures and equipment, other than household furniture, be cons'idcrcnr a part of

the realty. - . .
TO HAVE AND TO HOLD all and singular the said_premi.'fcs unto the Mortgagee, its successors and assigns forever.

The Mortgaﬁ:rd represents und warrants that said Mortgagor Is seized of the above deseribed premises in fee simple absolute; that
the above descri premises are free and clear of all Jiens or other encumbrances; that the Mortgagor is lawkully empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principat and interest an the indebtedness evidenced by said promissory note at the.

times and in the manner therein provid

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, hazard insurance premiums, repairs or other such purposes pursuant lo the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mort uigee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate ot rates as that provided in said note unless otherwise agreed upon by the parties and shall be.payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagdd premises, whether now existing or hereafter to be erected, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
eoinpanies acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insuraner 1o the Morragee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Toss payable clauses in Lwvor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagre by registered mil; and should the
Mortagor at any time fail to keep said premises insured or fail to Pay the premiums for such insurance, then the Morlgayee mnay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the eost of such insuranee, with fntcrest as
hereinabove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
sa, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary antd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. 'I'h?lt the Mortgagee may at any time require the issuance and maintenance of insurance upon the Jife of any person obligated
umler_ the indebtedness seeured hereby i a sun sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
prenums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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G. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately npon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the sime and charge
the wunounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.,

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amonnt of the indebtedness herely
secured shall he disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi.
tivns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorpurated herein by
reference, .

K. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shonld the Mortpagor so encumber swch premises. the Mortgagee may, at its option. declure the indebtedness hereby seeured to be
immediately <ue and pavable and may institute any proceedings necessary to collect said indebledness.

9 That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoeiation an
application for an assumiption of the mortage indehtedness, pay the reasonable cost as required 1w the Association for processing the
assvmption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyanee, and have the interest
rate on the loan balance existing at the time of transfer modificd by increasing the interest rute on the said loan balance to the maxi-
M rate per annuim permitted to be charged at that time by applicable South Caroling Law, or o fesser increwse in mterest rate as may
e determined by the Association, The Association will notify the Mortgragor or his purchaser of the new interest rate and monthly pay-
ments, and wiall mail him a new passhook. Should the Mortgagor, or his Purcluser, Lul to comply with the provisions of the within
paragraph the Mortgagee. at its option, may declare the indebtedness hereby secnred 1o be mmediately dee and pavable and may
institute any proceedings necessary to collect saicd indebtedness.

1, That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for @ period of thiny (30) days, or if there should be any Failure to comply with and abide by wn by-taws or the charter of
the Mortuagee, or any stipulutions set ot in this mortgage, the Mortgagee wt its optisn mas wrile (o the Mortsagor at his lad known
address wving him thirty (30} days in which to rectify the said default and shonkd the Mortgagur Fail to rectity said default within the
said thirty days. the Mortwapee, may. at its option, increase the interest rite on the loan halance for the remaining term of the loan or
for a Jesser term to the maximum rate per annum permitted to be charged at that time Ty appliealde South Caroling law. or 4 lesser
werease rate as may be determined by the Association. The monthly payinents will be achinsted accordingh

1 That should the Mortgagor Fail to make pasments of principal and wtenst i dne on the pronnsors note and honld any monthly
mstallment become past due for period in eweess of 15 days, the Mortmasee may collect a1 “late charee™ pot to eveeed an amount
equal to five (55} per centum of any such past due installment in order to cover the extra espense incident to the handhne of sauch
delinquent payments.

12 That the Mortgagor herchy assigns to the Mortgagee, its successors aad assiggny all the rents. issies il profits acerung from
the mortzazed premises retaining the right to collect the same sa long s the debt hereby secured s not m arrears of pavment  bat
should any part of the principal indebtedness, or interest, taxes, or fire taurance premmms, be past die and nnpaod  the Mortzagee
may without notice or further procecdings take over the mortgaged premses, if thes shudl b occnpied By tenant or tenaats and
collewt saild rents and profits and apply the same to the indebtedness herely secared withowt Lubaliny to accoant lor anvthing maore
than the rents and profits actually collected, less the cost of colloction and anv tenant s anthonzed  apon request by Mortgagee  to
make all rental payments direct to the Mortwagee withont liability to the Morteagor  antil netibed to the contras In the Monteages
and shonld said premises at the time of such default be octupicd by the Mostgacor. the Mortgagee as appls to the Jodee of the
County Court or to any Judge of the Court of Common Pleas who shall be resident oy presidingg in the comnty aforesand For tae appoint-
ment of a receiver with autharity to take possession of said premises and collect such rents and profits epplying sand rentsy, alter Pay-
uli![ the cost of collection, o the mortgage debt withont liability t account for anvthing wore tan the rents and profsts actualby
collected.

13 That the Mortgagee at its option, may require the Mortgagor to pav to the Mort@ieer, on the fiest das of cach month antil the

note seenred hierehy s fully paid, the followmg sumn in addition to the payments of primapal and nterest prosaded eosaed note 0 sam
erpal to the premnems that will nest become due and payable on policies of mortwize giarants msieranee appheadiet fire and other
hazard insurance covering the mortgaged property plis taxes and assessments nest due on the mortaaged] prennses ) s estiaated by
the Morteagee ) less all sums already paid therefor divided by the number of months to elipae hefore ane montl rnm to the date when
such preminms taxes, and assessinents will be due and p.l)‘;ll!ll'. such sy to he held b NMaortagee by pay s prennrms Baves amd
sprectal assesments. Shonld these payments excevd the amonnt of paviments actuafly e T the Morteaues for Lives, assessments
isnranes preprms, the exeess may be credited by the Morteages on sobsequent paviments to e agade by the Mortgagor o however
sl sums hall beinsufficient w make snd pavments whert the same shadl hecome dae and pasable the Marteagar shall pay to the
Mortizagee any amounts necessary (o ke up the deficieney "The Mortwacor farther aerees that at the el al ten sears from the date
hereof, Mortaiges mas . it als aptim apphy for renewal of mmortgage suaraits or amdar wsorance applable Covenng the halanee
then remammng dae on the mortgage debt and the Mortzagor may ot ity option, pas the anele prensmine reqoueed Tor the rermatbing
vears of the term or the Mortzagee man pay such premium and add the sone te the mortzaee debt mowhick event (he Morteager shall
repay o Morgavee such premum paviment. wath interest at the pate specfied i sand promessoes note s equl monthh installments
over the remanmg payinent period
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