" o s whoge post office adérees
. s ; e 4. 300t 'Caroflag -

QH . 40 the: United Jhm“o{ Anhlleu .ctlu w the Farners Home Ah.lnllmuu.

wredn called-the ~{'Geverament,”’ a3 avideiced.by: tne or mors certain promissetynptes) or

lo “ mﬂ”uh.’;l(u -morw thaa »o;c Iﬂlmll dtol:dml Jhelow; t;: :ﬁﬂ "u;-; A uodn;hshu be
’let ¥yior notes:gallectively, an. the context may requirs), said pote g executed by Borrowes, -

Jo.tay ordst of the Goverament isi. ingtallogsts as specifled therain, anthorizjag acceleration of the entife lndcbtﬂlnu at’
Gﬂ'mut mn any defanlt br Borrowst, ud lnlnl furthor. dncdhd as follows: . | '
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WHEREAS, the note evh!eneu [ lOIIl to Borrnwer in the prlndptl amount speclfied therein, made with the purpose and intention that
the Governmeut a lu time, oay BIIIT the note and hmm lhe payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or lu- nltho Housiag Act of 1949; an
WHEREAS, when plymm of the note Is lnluml—by’lhc Govemment, it may be asslgned from time to time and each kolder of the inscred
note, in tum, will be the [nsured lender; and . -
WHEREAS, when payment of the note [a insared by the Govmmnt the Government will execale and deliver to the [asured lender along
with the mote an insursoce endorsement insuring the payment of a1l amounts payable to the losured lender in connection with the loan; and
WHEREAS, wheo payment of the note Is insured by the Government, the Govemnment by agreement with the Insured leader set forth in the
insurance endorsement may .be entitied to #_specified portion of the payments on the note, to be de:lpmed the “‘annusl charge’’; aad -
WHEREAS, a condition of the insgrnce of phyment of the’note will be that the holder will forego bis rights and remedies against
Borrowet and any others in comnection with tha loan evidenced thereby, as wsll as any benefil of this lnstrument, and will nccept the
benelits of auch insurance in lieu thereal, and upon the Government's request will asaign the note to the Govemmest; and
- WHEREAS, it Is the purpose end Iatent of this instrument that, smong other things, at all times when the note {s held by the Governmeat,
or ln the evynt the Government shoold assign the instrument without insurance of the note, this instrument shall secure payment af the note;
but when the note |s held by an insured lender, this instrument shall pot secure payment of the note or altach to the debt evidenced thereby,
but s to the note and such dobt ahell constitute an indemnity morigage to secure the Government against loss under its insurance endorse-
ment by reason of any default by Borrower: - ]
. NOW, THEREFORE, In consideration of the loan(s) and {s) at all limes when the note is held by the Governmenl ar in the event the . (
Government should ulim this lastrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained thereln, including any pmvlsion {or the payment of an insursnca or other :
charge, (b) at all times when the note Is held by en insured lender, to secure performance of Borrower's agreement herein to indemnily and
save harmless the Government sgainst loss onder its insurance spdorsedent by reason of any defaglt by Borrower, and (¢) ia nny event snd
at al] timen to secure the prompt payment of all advances and expenditures made by the Govemment, with intereat, az hereinafter described,
and the performance ol every covenant and agreement of Borrower contained herein or in any supplementary agreement, Bomower duen
hereby graot, barguin, sell, release, and asalgn unto the Government, with general warmanly, the following praperty situsted In the State of

Scuth Carolina, County{iel) of ... Greerwille . eammmm et m————

Allthatpiwe,pamelorlotoflandsituate,lyingaxﬂbeingmtheCamtyof
Creenville, State of South Carolina, beinglammarﬂdes:.gnatedasl‘.otrb 72,
as shown on plat entitled PddltionbOSllverSInals dated July 5, 1971,
.prepared by Webb Surveying and Mapping Company of record in the Office of the
H«ﬂforGreerm.llertmtymPlatBookUW Page 6, reference to said plat
beugcravedforanwtesmﬂbcmﬂsdmxpﬂonﬂnreof.
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