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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any way
incident or appertaining, including.all built-in steves and refrigerators, heating, air conditioning, . plumbing and eclectrical fixtures, wa
to wall carpeting, fences and gates, and_any other cquipment or fixtures now or hereafter attached, connected or fitted in m:r manner,
5] beln;lz the intention of the partics-hereto that all such Fistures and equipment, other than houschold furniture, be considered a part of

e realty, . . ’

.. TO HAVE AND TO HOLD all and singular the sai-d premises unto the Mortgagee, its suceessors and assigns forever.

The Mortgagor represents and warrantathat said Mortagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sajd premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof. .

* THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissary note at the
times and in the manner therein provided, : ' : ‘ ’

2. That this martgage will securé the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premitms, repairs or other such purposes pursuant o the
provisions of this mortgage, and also for any Joans or advances that may hercalter be made by the Mortgagee to the Mortgagor under
the m:llmn‘:{ of Sec. 45-55, 1962 Code of laws of Seuth.Cardlina, as amended, or similar statutes; and all smns so advanced shall bear
interest at the same rate or rates as that provided In said noto unless otherwise agreed upon by the parties amd shall be payable at the .
demand of the Mortgagee, unless oshc_:rwisc provided in writing. : ) - :

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insired
against loss by fire, windstorm amd other hazards in a sum tiot Joss than the bafanee due hereunder at any time amd in a company or
wmpanies acceptuble to the Mortgagee, and Mortgugor does herchy assign the policy or polivies of insurance to the Mortragee and
agrees that all such policies shall be held by the Mortgagee should it so sequire and shalt include loss payable clanses in Favar of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate natice thereéof to the Mortgagee by registered mail; anel should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagees imay cause
such iinprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided,

4. That the Martgagor will keep all improvements upon the mortgaged premises in good repair, and shoulil Mortizagor fail to Jda
so. the Mortgagee may, al its option, enter npon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mort gige, with interest as hereinabove provided.

5. T!lill the Mortyagee may at any time require the issuance and maintenance of insurance upan the life of any person obligated
l"“lt‘l: the indebtedness seeured hereby in a sum sufficient to pay the mongage debt, with the Mortgagee as beneticiary, and if the
Sr'i‘}lmums are not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall become a part of the mortrage

ehit, -

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gagor fuil 1o pay such taxes and assessments when the same shall fall <ue, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures & “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secired shall he dishbursed to the Mortgagor in periodic payments, as constenction progresses, in accordance with the terms and condi-
tu}ns of a Coustruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reierence.

.

8. That the Mortgagor will not further encumber the prentises above deseribed, without the prior consent of the Mortgagee, and

should the Mortpagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secttred to be
immediately due and payable and may institute any proceedings neeessary to colleet said jndebtedness.

9. That should the Mortgagor alienate the mortaged premises by Contract of Sale. Dond for Title, or Deed of Convevance. and
the within mortiage indebtedness is not paid in full, the Mortgagor or his Purcliaser shall be required to file with the Association an
application for an assumption of the mortgige indobtedness, pay the reasonalile cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comvevance, and have the interest
rate on the Joan balanee existing at the time of transfer modified by increasime the interest rate on the said Joan balance to the maxi-
mum ke per anatm permitted to be charged at that time by ‘applicable South Carolina law, or a lesser increase in interest rate as may
be detemined by the Association. The Association will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 1 new passhook. Should the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
paratraph, the Mortgagee. at its option, may declare the indebtedness hereby secured W be dmmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principil and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortstager, or any stipulations set out in this mortgage. the Mortiragee, at its option ans write Lo the Mortgazor o1 his st known
address giving him thirty {30) days in whiclt to rectify the said defaudt and should the Morteaor fail o rectify said defaalt within the
said thirty dayvs. the Mortgugee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser tenn to the maximum rate per amim permitted to be charged at thit time s applicable Sonth Caraling Low, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adpsted aceordingh :

L1 That should the Maortgagor fail to wake pavenents of principal and interest s diee on the promesors note aad shonled any monthly
installment became past duwe for 4 pened in eveess of 15 days, the Mortgagee may collect o “late clurge” not o eweeed an amount
cqual to five (5% ) per centum of any such past due installment in order to cover the extra eapense incrlent to the handling of sach
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors wnd assizns all the rents issiees and profits aceming from
the mortsazed premises. retaining the right 1o colleot the same so long as the dlebt hereby secared s not m armears of pavment bat
shauld any part of the principal indehtedness, or inforest, taxes, or fire smsirance premmms, he past due and anpaid. the Mortgagee
may without notice or further proceedings take over the mortgage d promises, of they shall be accupicd by g tenant or tepants. and
collect said rents and profits and apply the same to the indebtedness hereln secured, withont habilite o account for amvthing mare
thun the rents and profits actually coliccted, less the tost of collection and ams tenant s anthorizesd upan request by Mortgagee, to
make all rental payments direct to the Mortgagee withont liability to the Mortwagor imtl nebibed e the cantran by the Mortgagee.
and should said premises at the time of such defandt be oconpied by the Morteagor, the Moteagee oan apphy to the Jndee of the
County Court or to any Jucdge of the Court of Common Pleas who shall be resident o presiding e connty aforesaicd for the appount-
ment of a receiver with authority to tike possession of said premises and collect such renby and profsts, applveng sad rents, after pay-
i"ﬁ the !m»‘;f of collection, ta the mortgage debt withont liabilits ts acconnt fir ansthine mwore than the rents aml prafits actually
collected.

13. That the Mortgagee, at its option. may require the Marteagor to pay ta the Morteagee on the fird o of cach month until the
note secured hereby is fully paid. the following sums in addition to the pavinents of prmcipal ancd mterest prosided anosand note g sum
equal to the preminms that will pext hevome due and pavable on pobeies of mortgaee eoarants maorance G applcabde ' fire and other
hazard insurinee covering the mortstaged property phas taves and assesstents nest duc on the momgaeel prennses = all as estonated by
the Mortiiszee } Jess all sums already paid therefor divided by the noomber of amonths to elapse before aue maonth praor to the date when
sueh preminms taxes and assewsnents will e due pavable, such sims o be held o Modeages to pas \.ms premnnns, tivees sind
spectal asesynents Shoald these payments erceed the amonnt of pavients acteallh sde by the Morteagee for Lives, assestoents o
insuninee premnms, the excess may be credited by the Mortezagee on subsequent pasients to be made by the Mortagos it however
said sumis shall be insufficient to make said pavments when the same shall hecome due and pavable the Morteager shall pav to the
Mortgagee any amounts necessary to make up the deficiency. The Mortstezar berther agrees that ot the eml of ton vears fronn the date
hereof, Martgages mav, at its option apply for renewal of mortzage girants or sieilar theirance: 1 f apphoable d Covenng the halanee
then remaimng due on the mortage debt and the Mortoagor mas at by option. pas the smele preman vequised for the setamime
vears of the term or the Mortgagee may pay such premivm and add the same to the mortease dela i wlch event the Mortgagor shall
repay to Mortuagee such premiun payment, with interest. at the rate specified mosud promvssors pote et mouthly nstallments
over the renLomng payment pcnod




