|  The Mortgagor fo
forever defend all and singulor thopremtses unto the Mortgagee forever; l’rom nnd agninst the’ Ma-tgngor and
thereof.. .

- absolute, that he has'good right 'and Inwhll atﬂhodty to:

ises are free and clear of sl liensaﬂdenuxmbrmouwha
all persons whomsoever lnwfully cla!ming the same ©oF an

- 1. That he will promptly pay the prind ‘ d:
at the times and in the manner therein provid ed; or s modtﬁed or, extended by mutual agreement in wrihng

-2, That this mortgage shall :ecure the Mortgagee- for_ruch further sums as be advaneed hereafter, at the'_

option of the- Mortgagee, for the" payment of taxes; insurance - prenﬂums, publlo

purpases pursuant to the covenantsherein, and also any further loans; advances, readvances or- credits that 'may

be made hereafter to the Mortgagor by the Mortgagee, and foe’ any other or- further obligation oc- .indebtedness -

due to the Mortgagee by the Mortgagor it any time’ hereafter; and that all suins so advariced shall bear interest’ -

" at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unléss: otheanse pro- - :
vided in.writing; and the lien of this mortgage seciring such advances nnd rendvances shall be supenor tothe

rights of the holder of any mtervemng lien or encumbrance
3. Without affecting the Lability of any person obligated for the payment “of any indebtedness secured

hcreby, and without affecting the nghts of the Mortgagee with respect to_any security not expressly released e
in writing, the Mortgagee may at’ my’ time, ‘without notice or consent mnke any. agreement extending the time e

or othenmse altering the terms of payment of the indebfedness secured hereby

. ¢ 4, That he will kcep the nmprovements now exlsbng, or Iu,reafter e:ected on the mo:rtgaged-property insured o

as may. be required from time to time by the, Mortgagee against Toss by ﬁre and other hazards, in such amounts

as may be required by the Mortgagee, and in companies acceptable to it, and that he does. hereby assign to the
Mortgagee all such policies, and that all such policies and- renewals thereof. shall be held- by the Mortgogee nnd IR

have attached thereto loss payable clauses in favor of and in form acceptable to t.he Mortgngee.
5. That e’ will keep all” mnprovements now existmg or hereaftér erected upon' the mortgaged prope:ty in

good repalr, and; in the case of 4 construction lgdn, that he will continue construction until completion without. - -
 interruption, and should he fail to.do so, the’ Mortgngee may, at its option, enter upon said premlses, make what:- . . -
ever repairs are necessary, including the eomplehon of any construction work underway. and '¢h nrge the expenses S ;

for such repairs or the complebon of such poustruchon to thq mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endofser of any indebtednem secured hereby to N
. carry life insurance upon himself in a sum sufficient to pay all ‘sums secured by this mortgage, designating the . .
Mortgagee as beneficiary thereof, and,- -upon faflure of the Mortgagor 16 pay’ the premiums therefor, the- Mort.- . . .
gagee may, at its option, pay said prermums, and all sums so ndvanced by the Mortgagee shall beeome a pa.:t_

f

of martgage debt. -

7. That, togcther Wltb end in add:hon to the monthly yments of pnndpal and mtaect payable under the: _ .
terms of the note secured hereby, he will pay to'the Martgagee, on the first day of each month. until the indebted- -

uess secured hereby is paid in full, a sum ‘equal to one-twelfth of the annual taxes, public assessments and iusur

ance premiums, as estimated by the Mortgagee, and, on'the failure of the Mortgagor to.pay. all taxes, nsurance '
premiums and public nssessments, the Mortgegee may nt its option, poy mid items and chaxge all edvaneu there. '.

for to-the mortgage debt. -
8. That he hereby aSSigns all the rents, tssue-, and proBts of the mortgaged premlsee ﬁ-om nnd nt‘ter any de-

fault. hereunder, and should legal proceedings be instituted pursuant to this instrument; then the Mortgagee shall - . . -

have the right.to have’ @ receiver appointed- of the rents, issues, and proﬂtx who, after deductingallcharget and

expenses attending such proeeedings and the execution of his trust as receiver, shall apply the rwdue ef the renu, . '

issues, and profits, toward the payment of the debt secnred hereby

9..That, at the option of the Mortgagee, this mortgage shail become due and payeble forthwith if the Mort- ol
gagor shall convey away said mortgaged premisel or if the titleslndl bewmevetted in any other pe:sonin any | - -
manner whatsoever Gther than by death of the-Martgagos, or, in the casé of a construction Joan, If the Mortgagor - .
shall permit work oa-tha project to become nnd remain intemxpted fur a period.of ﬁfteon- (15) day; without the T

written consent of the Mortgn_gee :
) oonveyed until there is. efe‘

under this mo:tgage or. in-the niote secured: hereby It is. the true meemng of {this lnstrumeut that if the Mort..

i

gagor shall fully perform all the. terne-.conditions, and ‘covenaiits of this mortgage. and of the note eecurcd herebyp, '
that then this mortgage shall be_ uttuly null and vnid, otherwise to remain in full foree and virtue Ifthereis a

default in any.of the terms, ‘conditions or covenants of. this iortgage, of of the note’ eeeured

option of the Mortgagee, il sums tﬁeo.o:;ﬁ" the ) Mortgngor o the' ortgagee shall beeome ediately duo:
" . and payable and.this mortgnge may be foreclosed. Should any legal proceediigs be’ Instituted for thie foréclosure
" of this-mortgage, or shoiild the- Mortgngee‘ beeomb ‘a puty- to afly suit, involvl’ng this Mortgegeﬁor the: tit]e to th

- premises described herein, or should the d

- . attoroey at, [awforcoﬂectionbysuitoreth 33
- -able. uttorneys ,fee, shall thereu ‘becom
o Mortsasee. as

PP -



