TOGETHEﬂlehalImd:fnr “the ' tbonme

incident or appertaloing, inclading s bull . hrbing and elegtrical fixtures, wal

ta wall carpeting, fences and gates, and any other equi or here &

51 bein, tyum {ntention of the hereto that all equipment, other than household
TO HAVE AND TO HOLD all and'singular the said premises unto the Mortgagee, fta
The Mortgagor represents and warrants that ‘sald Mortgagor Is seized of the above described

the above dw:n‘gcd

be consid

connected or fitted in any manner
. _apm;qf i

] remises in fee simple absalute; that -
premises are free and clear of ]l Jiens or other encum ; that' the Mortgagor is lawfully empowered to con-.

vey or encumber (he sathe; and that the Mortgagor wm-hrmhd:f!end the said premises unto the Mortgagee, its sucoessors nndmimns,

from and against the Mortgagor and every person whomsoever ql_lydnimmgorto chimllbc:_a'n‘nuranym‘ S

- THE MORTGAGOR COVENANTS-AND AGREES AS FOLLOWS:

1
times and in the

That the Mortgagor will promptly pay the principal and fnterest oo the Indcbtcdneu evidmoed by n!clpmlnurynoh ilt the

2. That this mortgage will sccure the Mortgagee for an addiuoua! sums which m.ay be advanced Wm, at theopuon Of—..lhé‘.':

provisions of this mortgage,-and also for any loans or advances that may hereafter be mado by the Mo:ﬂhgce to the w r
the nulhonz of Sec. 45-55, 1962 Code of laws of South Caroling, as amended, or similar statutes: and sums-s0 advanced sh;

interest at emmuunmntbnt.pmﬂdedmnﬂ;m’unleuotbemhcumeduponby parties and ] ’
-demand of the Mortgagee, lpﬂmotherwfsapmvidedhwﬂﬁnz; L I e T FER

3. That Mortgagor will keep the fm nts on‘the mortgaged pe

. Mortgagee, for the payment of taxes, or public assesaments, ipsurance premiums, r_?am or other such purposes-pursuant to the _
o er
bear -

LR
[ i

now existing ar bereafter to be erected,

against loss by fire, windstorm and other in & sam not Jess than the b “due hereunder at any time and in & company, or.
) the policy or policies of insurance to the Mortgagee and '

vompanies acceptable to the Mortg: and Mortgagor doés hereby assign’
aprrees that gll such &olicies shal} beaﬁ:fa by the Mon?gntgm:holﬂd it'so require and shall include loss payable cliuscs in favor of the

Mortyagee; and in the event of joss, Mortgagor will give immediata notice

" such improvenients to be | in the name of the Mortgagor and reiml
hcreingbovc provided. ; o ‘ .

4. That the Mortgagor will keep all improveménﬁii’on the mortgaged premises in good repair, and should Mortgagor fail to do .

thereof to the Martgagee by registered mall; and should the.

Mortgagor at any time fail to k ep said premises {nsured or fail to pay the Emmiums for such insurance, then the Motigagee may cause |,
ml‘g? urse itself for the cost o{ such insurance, with interest s .

50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenscs for such

repairs to the mortgage debt and collect the same undér this mortgage, with interest as hersinabove provided.

5. That the Mortgagee may at any time require theissuance and maintenance of insurance upon the life of :'er?v person obligated
under the indebtedness secured hereby In a sum sufficient to pay the morum(y]e‘ debt, with the Mortgagee as be icl.:?'. and if the
sr%rt:.nunu are not otherwise paid, the Mortgagee may. pay said premiums and any amount so paid shall become a part of the mortgage

ebl ’ — AP o '

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on” or before the

dué dates thercof and to exhibit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort- .

agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at jts option, pay the same and charge
"'the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as nbove provided. :

7. That if this mortgage secures a “construction loan”, the Mortingor agrees that the principal amount of the it{dcblpdness hereby
secured shall be dishu; to the Mortgagor in perioclic payments, as construction progresses, in accordance with the terms and condi-

tions of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorpomtcd herein by

reference.

should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any pmcccdingx necessary lo collect said indebledness,

9. That should the Mortgagor alienate the mortﬁ?ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness it not paid in full, the Martgagor or his Purchaser shall be required ta file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required y the Association for processing the
assumption, furnish the Association with a copy of the Contract o Sale, Bond for Title, or Deed of Conveyance, and have the Interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per anoum permitted ta be charged at that time by applicable Sout Carclina law, or a lesser increase (n interest. rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly ‘pay--
ments, and will mail him a new passhook. Should the Mortﬁn or, or his Purchaser, fail to comply with the. provisions of the within
paragraph, the Mortgagee, at ils option, may declare the in
institute any procced?ng: necessary to collect said indebtedness.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, llli;t: :

tednesy hereby secured to be immedintely due and payable and may -

10. That sheuld the Mortgagor fall to make paymégits of principal arid interest as d{:e- on th;s promissory note and the same shall ba .
unpald for a period of thirty (30} days, or I there should be any failure to comply -with and’ abide by .any by-laws or the charter of -

the Mortgagee, or any stipulations set out in this mortga ¢, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in whick to rectify the said défault and should the Mortgagor fail 2o rectify said default within the
s2id thirty days, the Mortgagee, may, at its option, Increase the interest - rate on the loon balance for the remaining tenn of the loan or

for a lesser term to the maximum rate per annnm permitted to be charged “at that time by applicalle South Carglina law, or a lexser -

_increase rate as may be determined by the Association. The monthly payments will bo adjusted qcmrdipgl_y. R

11, That should the Mortgagor fail to make payments of srincipal and interest as due on the ;;mttlissoiy nate and shf\:.ul;l‘nhy‘ monthly =
: ] ays, the Mortgagee may collect a “late charge™ not to exceed an amount . .
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the bandling of such™

installmént bécome past due for a period in excess of 15

‘delinquent payments, o . - S o
12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rentx,, issues, and profits accruing from

the mortgaged’ premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears of lgayhr}l:gt. but - o
e qages

may without notice aor further proceedings take over the@oﬂg:?ed premises, if they shall be. éccupied by a tenant or tenants, and g

should any part of-the principal indebtedness, or intetest, taxes, or fire insurance premiums, be ‘past due and unpaid,

ect said rents and profits and apply the same to the indsbtedness heteby secured, without Hability to account for anything more

than the rents and profits setually collected, less the cost.of collection. and any tenant is authorized, uhgon request by Mortgages, fo - .

make all rental payments direct o the Mor't:ﬁnﬁ. withoutﬂabll:?r to- the Mortgagor. until notified to the contrary by the Mortgages;
efa

and should said premises at the time of su ult be aeoupi
ment of a recefver with authority to take possession of safd premises and collect such rents and profits, npplying said rents, after pay-

ing the cost of.colle!:tion. to the mortgage debt without Liability to account for anyth{gg_'_m'ore than the rents and profits. ctually . e

collected.

note secured hereby is fully paid, the foll sums jn addition to the payments of princi

the Mortgagee) less all sums y paid therefor. divided by the number of mouths to elapse-before one month

13. That the Mortgngre, at its oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month unti the )
ollowin pnT:lpd‘ terest: provided in said note: & sum .
equal to the premiums that will next becomaﬁue_ and payahle on policies of mortgage guaranty insurdnce (if applicable ), fire and other - -
hazard insurance covering the nwrémged property. 5}13 taxes, and zssessments next due on the mortgaged ‘premises nntouﬂ:e“%?t:bdhg :
alrea w g

by the Mortgagor, the Mortgagee . may apply to the Judge of the
County Court or to any Judge of the Court of Cormimon Pleas who -Ka.ll be resident or presiding In the county aforesaid for the appoint- .

such premiums, taxes, and ‘assessments will be due and payable, such sums to be held by Mortgagee to pay said pemiums, taxes.and =

special assessments. Should these pa ts exceed the amount of payments actually made by the Mortgagee for taxes, assessments, or
Insurance premiums, the eXcess mal;f- credited by the Mortgagee gn quent. payments to be made hy the Mommﬁ,-%
pay o

said sums shall be insufficient to make zaid payments whenthe same shall due’and payable, the Mortgagor _ ,. .
3 f ten from the date

Mortgagee any amounts to make up the deficiency: The Mortgagor further. aqrees that ‘ot the end o yeurs

hereof, ﬁnmxee may, mﬂon. ? ly for_ renewal no?n‘gc guaranty or similar insurance {if applicable). covering the balance
then remaining due on the mortgage eil. and the MortRagor may. at its option, pay, the single premium req f

years of the term, or the Mortgagee mpy.pay such premium and_sdd the same to lfie_mg_tmge.dd:t. in which event the Mortgagor

- repay to Mortgagee such premium pa; intercst, st the rate specified in said promluory note, in eqnal monthly lnst;l!n_:enb o ..

over the remaining payment perod. .7

.
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