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TOGETHER with al] and si:;gli!;r’ the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, incliding all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected orfitted in any manner,
ti}lbcin;t: the intention of the partics hercto that all such fixtures-and equipment, other than houschold Furniture, be considered a part o

¢ realty. : _ _ : . _

TO HA\{E AND TO HOLD all and singular the said premises unto the Mortgagee, -its successors and assigns forever.

The Mortgagor represents and -warrants thyt said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are fec and clear of all liens or other enctnbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever défend the said premises unto the Mortgagee, its suceessors and assigns,
from and aminst the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any pagt thereol.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly. pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thercin provided. ‘ ’

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgapee, fot the payment of taxes, or public assessments, hazard insurance preniums, repairs or other such purposes pursuant to the
provisigns of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55,-1962 Code of laws of South Caralina, as amended, or similar statutes; and all sums so advaneed shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
temand of the Mortgagee, unless othefwise provided in writing, * ’

- 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erected, insured
antainst loss by fire, windstorm and other hazards in a sum not less than the [:nfnncc due hereunder at any time wdd o company er
compames acceptable to the Mortgagee, and Morgagor does hereby assign the policy or palicies of insurance to the Mortdagee ane
agrees that all such policies shull be field by the Mortgagee should it so require and shall include Joss payable chuses in Livor of the
Mortsagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Martgagee by registered mal, ad should the
Mortgagor at any time fail to keep safd premitses insured or fail to pay the premiums for such insurance, then the Mortgagee may ciuse
such improvements to be insured in the name of the Mortgzagor and reimburse itself for the cost of such insurance, with interest as
hereinahove provided,

4. That the Mortgagor will keepall improvements upon the mortgaged premises in good repair, and shonld Mortgazor fail to do
o, the Mortgagee may. al its option, enter upan said premises and make whatever repairs are necessary and chirge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issndnce and maintenance of insurance upon the life of any person obligated
under the indebtedness seeured hereby ' in a sum subficient to pay the mortgage debt. with the Mortgages as beneliciary, amd il the
premiums are not otherwise paid, the Mortgagee may pay said preminms and any amount so paid shall hecome w part of the mortgage
debt. :

6. That Mortgagor agrees to pay all taxes and other public assessments levied agawnst the mortgaged premises on or hefore the
tue dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee immediately npon poyient, and should the Mart-
wager fail to pay such tives and assessments when the same shall fall due, the Mortgagee mas, ot its option pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortzage, wath interest s above provided.

7. That f this mortgage secures a “comstruction loan™, the Morteazor agrees that the principal amonnt of the indebtedness hereby
secuted shall be dishursed to the Mortgagor i peniodic payments, as construction progresses, in aceordance with the tenns and condi-
tuns ol o Construction Loan Agreement which is separately exceuted but is made a part ot this mortgage and incorporated herein by

reference.

5 That the Mortzazor will pot further encumiber the premoses above deseribed, sothout the prior consent ol the Moitzagee, and

shonbd the Morteagor so encamber such premises, the Mortgugee may at s optum declare the indebteduess hereby secured 1o be
wmedeate due aad payable and may institute apy proceedings necessary to collect sand indebtedness

% That shoull the Mortgagoe alienate the mortgaged premises by Contract of Sale Bond for Title, or Deed of Conveyance, and
the withan mortage vudehtedness s oot pad o fall, the Mortgagor or hes Purchaser shall be required to file with the Association an
appheation b an assamption of the mortwage indebtedness, pay the reasomthle cost s rl'l]mrc'd In this Association for processing the
aswmnption furnish the Assocution with a capy of the Contract of Sale, Bond for Title o Deed of Comvesance, and have the interest
rate on the loan halance existimg at the tune of transfer modified by increasing the mterest rate on the sad loan bakanee to the maxi-
gy rabe peroanowm penmitted o e charged at that tme by applecable Sonth Carolina low, o a lesser increase i mterest rate as may
he deteaumed Dy the Assocutum The Assocoation wall notify the Mostuaeor or Jos prrchaser of the pew mterest sate ared menthhy pay-
ety amd will noud hine o onew passhook Shonled the Mortgagor, or Loy Purchaser Lal to comph with the provmions ol the within
]l.u.lL'r.lp]: the Mortgawee ot il aption mun ilesclare the indehteduness berebay seciped 1o he mpunedeatels doe gl ]_).i\.l]lli' amed oy
matitute any proceedmgs necessany to collect siid indeditedness.

10, That shonld the Marteagor fal to make pavments of principal and wtensst as due on the promessary sate and the sae shafl be
unpnud for o penod of therts 300 i or o there shonld be am Ealire o comply with and abade By aps by Lows or the chanter o
the Mortearer or anv atppalations set out i this muntgage the Mortzagee af ts ophon oy swonte to the Morteagon ab s Last kiown
address wrvome by thares 300 davs o which to ety the sand dedaalt and shondd the Morteaeor Fab o rectids sand defantt withun the
s ey ooy the SMortccsee, s Al s optien, inerease the mterest rate on the oo balance or the reranane ternm of the Joan or
foar & Jesaet teon to the mavommn rate per annmn pesmntted to be o lugeed ot thar tooe e appheadde Sonth Clasolia L o a0 Tesser
trerease pate sy sy be determined bae the Avsocation The moathby pasosents will e gsted aceodhinels

U hat shedd the Mortgagen tanb o e povients of prmeipal amd mtercst n b an the prosmssoss uote ond shoald oo monthh
wistalltnent become past doe tor 0 perisd i evoess ol 15 dass, the Motwawes aon volliet o Lt charge™ ot o esceed an amount

l"]ll.ll to Iine 150 Pt centum af any such sl e matadlnent 1o onder toocover the ity eapense whent ta the h.lIllnlnﬁ vf \uc'h

cle-linguent pas ments

12 That the Mortsrago: hereby assgns to the Mortagee, s successors ool assgns Al the reds ssnes o preits aoonnne fraom
the ortpaued gwemises retumne the reehit 1o collect the cone so Jone v the e bt hereln secnned s ot i arrears of pavment bt
\l'illll]'l sy part of l]]l' ]lnnrtp.ll IlI(’t")ll‘(l!l! su o b oanetest Laves o bire s g (RN TITITIREEN lve sl 1'!!!' .n|l| lIll|’-|Ill the “l”lL’-lI.!N'
may wathout notiee or further proceedmes tahe oo the morteaeed prennses o ey Shadl T oo opeed T o tenant or tenants and
vollic U saud rents aral probies and apphy the winee o the pedebtednes henc b sccied wathoat Tedalits 1o woount tor ansthing maore
than the rents and probits actaally collrcteal oo the cost of colles ton el o tenant s otharzed  apon teaqieest Lo Marfaeee o
ke all rental pavments direct to the Morteaees wathoot Talahine to the Mot coae annd nordusd e he oty b thee Slortgagee
ated shoold saud prennses an the time of sach detault be occapied by the Marteaeos the Ntz ozes o apphy o e Tadee of the
County Court or 1o any Todee of the Canrt of Common Pleas who sLodl Beseondonn on presadieee o e oty abaresand for the appamt
ment ob orecener wath aathorty o take possession of sand presmises oot callior co et ol prolies applving sanl e after pon
e the cost o collection bt oortegage Lot owatheoet Toabality £ o ount b oty cere thae thee cents gl probis actially
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I3 That the Maortoaeree ot by aption. iy oegqupre e Marteaaor toopoan toothe Mantgeres on the Bust dlas ol cwc bt aneld the
Hedes wer ur-'\l henrba o fulls |).m! the fn“u\\:nu suins o adhihitbion e e (AR 21 B ol FRLALET] |[l.|| el tnterest IProsy wlied sl ke o s
"'lli.ll LER} I!l" AALUSARI RTINS that w l” [ITIAN ] I-murnr' 1|||- .llul [RNRS ||»|r' il |ln!|- s od e br e S Vb s i"f ||l|1]|- hl iy unf l’lhl'l
hagard smwnrance vovening the mortgaged properts plus Loves and assessi nts et e the meeteaees! poneses b s estinated e
the Murteages less all sums alreads pand therefor divaded by the namber o ooaths to clapse Baefone onn manth preec ta the date when
such premnnns Lives and assessenents wall be e and pasabile s b s b bl T Muntzaees too g n.llns premnns, taves and
AL I.l] NESPRLATITRNEY &Y \]]HUII! Ilu'w |;1.|\nu~||l\ r-\u-m! thr .igwm bl n[ roat ety uln,l”\ ek D the \|nv1-.'.uu-- Lo faso s ossesunents ar
msneato premunns the excess miay e creditead by the Montizauee oo sodesegne et pansents e be nnle by the Mot vz b howeser
sanl s shadl B pwsathicent womake sad pasanenis when the cane sbudl Teciene b gt ponadde the Morteagor Shadl pas e the
Mot am ammnnts becessars o mabe ap the defreowncs The Modteaeor Toothe e aorees thar ot e end ol ten veans from the dae
hereol Monte oo e af ats optum anply far renewal of morteees voanaty o szahar ot o b appln B D ov e the badaee
”H'n AR NAITY Jdrne i the byt che-brt el the MMortearnr mas s b e the il Iretninh ||-{I|1|a'l' tor the remiamanye
AL T RY of the term o the Hurlu.n:m- Mras [nes wiae h [ELERLITINI I3 andl .u{ll the sarnes b !lu‘ mortews dela i wiweh o event the \hnl\:.n.'nr \h.l“

i 1o Merteeee such premms puvneat wothoanterest at the e specded o s pronnssory nete e el meenthly imstalneents
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