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.. TOGETHER with all and singular the rights, members, hereditiments, and sppurtensnies 16 the sainé belonging or in sny way .
" incidont or appertaining, Including all o 2, e rsdge?;tom‘beadng."ﬁrj conditoung. plaming and dfe.ﬁa‘n' fistures, wall * -
a wall carpeting; fences and. gates, any other equipment or ures now or hereafter nected or fitted in. B
gul,:ein lrm Intention of the partics herem_;hguﬂmﬁixmrumd eqiﬂpm_ent'.‘odller tl:rn: m;uhoﬁmﬁxmuum:ubelmng :&:ﬁ:} e
TO HAVE AND TO HOLD all and &ichar the said-premises unto the Mortgagee, s successors and assigns fovever, -

. The Moﬂgqm represents and ‘warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
- the above described premises are free and clear of all liens ‘or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or'encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from.and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same of any part thereof. -

'THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -~ . .

1. That the Mortgagoe will promptly gay. the principal and intercst on the indebtedocss evidenced by sald promissory bots it the -
‘ﬁmqandinlhema::gﬂhmiqppmvfd‘éiwy LT e m-" S n y R _ﬁt._'.‘ .
2. That this mortgage will securc the Mortgages for any additional sums which may be advanced hereaftor, st the option of the ..., -
. Mortgagee, for the payment of tazes, or publlc assessments, .insurance prémiums, or other such purposes pursuant to the .. - -
- . provisions of this. mortgage, and also for any loans oc advances that may hereafter be made by the Mortgngee to the Mortgagor under - .
@fg;ntho:it of Sec. 4:& 3 192 ,(203::ll f Tavés ofSh(:u:.h‘dCamlin:.nh ¥ uﬂéd.orsimﬁa::tatgmdm ,mms‘ao ndg:naﬁ ls)!l::llbg:e -
interest at the-same rate.or ratog as th m& y An said pote unless otherwise agreed -upon by parties and: shalt- yable at T
. demand of the Mortgages, ualess therwite provided Wwrting.: 0L PR
3. That Mortgagor will keep the impravements on the mortgaged premi;c;'—whellie} ‘ow existing or hercaftes to be erected, insured
against loss by fire, windstorm and other hazards {A a"stin not less thak the bnfance due -hercutider %t any time and in a. company or
vompanies nucepmi)le tv the Moﬁgnm and-Mortgagor ‘doés hereby assizn the polloy or policies ‘of - instrance to the Mortgagee and
- -agrees that all such policies thall be by-the Mortgagee should it so require amd shall include loss payable- clauses in favor of the .
Moitgagee; ‘and In the event of loss, Mortgegor will glve' imeediate notice thereof to the Mortgagee by registered nuil; and should the -
Mortgagor at any time fndm said premises invured ‘or fail to pay the premiums: for such insurance, then the Mortgagee may cause
such improvements to be in. the name of the Mortgagor and reimburse itsclf for the cost of such insurance, with Interest os
hereinabcvepmi,,d‘ed',',, . I. e ¢ "7"'“_“.. }.-.n ‘.‘_..' v aa N ' ’ ' "‘
4, That the Mortgagor will keep -allimprovements upon '!hun;o;thg;gcd. prcmlss in good repaiz, and.should Mortgagor fail to do
50, the Mortgagee may, at’its option, enter upon said premises and make whatever repairs are necessary and-charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest-as herelnabove provided. . = . - S

5. That the Mortgagee may at any timerequire the issuance and maintenance of insurance upon the life of any person obli?ntcd
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, -with the Mortgagee .as beneficiary, and if the
srf;:'uums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall me a part of the mortgage -
6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the .
due dates thereof and to exhibit the receipts therefof at the oificcs of the Mortgagee immediately upon payment, and should the Mort-
ﬁ_z.\gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. ‘

7. That if this mortgage secures 'n.'“anstiuction'lo.:m". the Morigagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgogor in periodic payments, as construction progresses, in accardance with the terms and condi-.
tions of a Construction Loan Agrccmcpt which is separately executed but is made a part of this mortgage and incorporated herein by

reference,

B. That the Mortgagor will not further encumber the premises above ducribcl.-d, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagen may, at its option, declare the [ndebtedness hereby secu to be
immediately due and payable and may institute any proceedlngs necessary lo ml]cct-;ald_ indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is notpard in full, the Mortgagor or his Purchaser h uired to file with the Association an
application for an assumption of the mortigage indebtedness, pa{ the reasonable cost as required by the Association for processing the
assumption, fumish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and. have the interest
rate on the loan balanee existing at the time of transfer modified by Inmaslnﬁ, the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may . -
be determined by the Association. The Association will notify the Martgagor or his purchaser of the new interest rate and monthly pay- -
ments, and will mail him a new passhook.-Should the Mortgogor, or his Porchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its.option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to colleet-said indebtedness, ’ ’ S - o -

10, That should the Mortgagor fail to make payments of princlpal and interest as due on the promissory note and the same shall ba
unpaid for a period of thirty ((:}p_)__d_ap o jf there should be any fajlure- ta comply with.and.abide by any by-laws or the charter of
the Mortgagee, or any stipulations”set olt inthis nicrigage, the &ortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in"which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the
sald thirty days, the Mortgagee, may, at its aption, increase the interest fate on the loan balance for the remaining term of the 'loan of”
for a lesser term to the maximum- rate per annum permitted to be charged st that time by applicable South Carolina Jaw, or a lesser
increasc rate as may be determined by the Association. The monthly payments will be adjusted accordingly. - : T

“11. That should the Mortgagor fail to make payments of Srlncipnl and interest as due on the promissory note and shoutid any monthly
installment become past due for a period in_excess of 15 days, the Mortgagee may collect & “late charge™ nat to exceed an amount

ual to fivg (5% ) per centum of any such past due justallment in_arder to cover, the extra expense.igcidept to the handling of 3ach .

delinquent payments. - o _ o ‘ v oo - ) . .
A ) ;L . . : C e T : ‘-

. 12. That the Mortgagor hereby pssigns-to-the Mortgagee, ite successors and sssigns. all the rents, issuet,  and profits acciuing from

*the mortgaged premises, ‘retaining the right to collect the same so long. as the debt hereby secured is pot jn arrears of. ﬁayment. but .

e

should any patt of the principal indebtedness, or interest, taxes, or fire insurance premiums lie past due and unpaid, the Mortgagee -
i be occupied by a tenant or tenants, :

may without notice or further proceedings take—over_the d-premisu.‘ If they shall . :
collect said rents and profits and appl 'ﬁe samo-to the indebtedness hereby. secured, without liability to account for anything more
than the 'rents and profits actually collected, less the cost of collection, and any terant is authorized, upon request by Mortgegee, to
make all rental paymentys direct to the Momee. without liability to the Mertgagor, until notified to the. contrary by, the Martgagee;
and should said premises at the time of such default be occup bKa.ltlhe Mortgagor, the Mortgagee ‘may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint. -
ment of a receiver 'with authority to take pﬁgﬂou of said premises and collect such rents and profits; applying said rents, after pa!r
in th:d cost of collection, 1o the mortgage debt withou€ lability to account for anything more than the rents and profits actually
collected. . P L o . S o * . e e Lo .

" 13, That the Mortzagee, at iti option, may require the: Mortgagor to pay to the Mortgagee, on the first day of each ménth until the
note secured hereby il'_fully'paid.-l]:.!pfoﬂcwin {sums in addition tc the payments of principal and interest provided in said note: & sum
equal to the premiums that will next become and payable: on policles of mort fuaranty insurance (if applicable), fire and other -
hazard insurance covering the mortgaged property, plus taxes, and assessmenits next due on the martgaged premises (all as estimated by

) the Martgagee} less all sums already paid therefor, divided by the number of months to elapse before ane month prior to the date when - °
such premiums. taxes. and rssessments. will Ee':T{xe and payable, such sums to be held by Mortgagee to pay said premiums, taxes and
. - specinl assessments. Should these' payments exceed the gmount: of payments actually made by the Mortzagee for taxes; assessments, or
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however, |
=+ said sums shall be idsufficient to make sald payments when the same shall hecome due’and payable, the Mortgagor shah_pay to the
Mortgagee any amounts necessary to make up the dafiqlen?.fl'hcil\lprmaxpr further agrees that at the end of ten years from the date
hereof, Mortgagee may, at ity option. apply for.renewal of mortgage guaranty or similar’ Insurance (i applicable) covering the balance -

- then remaining due on the mortgage debt. and—the Mortragor may. at its option, may. the single premijum required for the remaining
A . oy \ ) ne to 1 deht. in-which event the Mortgagor !haull

" years of ‘the term. or the Mortgagee may pay such premiom and pdd the same | "
may to Mortgagee such premium. payment, with -in at. therate specified in aaid promissory rote, In equal monthly

e
—

.over the remaining payment " e




