e
TP

" [T

: TOGETHER with all and singular the rights, membors-heredilaments, and appurtenances to the same belonging or in any wiﬁ
incident or appertaining, Including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures,, w
to wall carpeting, fences and gates, and any other equipmenCor fixtures now or hercafter attached. connected or fitted in an manner,

g]bcin the intention of the parties hereto that all such Tixtures and equipment, other than houschold furniture, be considered a part of
e realty. - ’ i} s !
TO HAVE AND TO HOLD all and singular the éaid premises unto the Mortgagee, its sucoessors and assigns forever. -
The. Mortgagor represents and warrants that said Mortmagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey or cheumber the same; and that the Mortgagor will forover defend the said premises unto the Mortgagee, its successors ated assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming o to claim the same or any part thercof.

. THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, . —

2. That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments,Atrzard insurance preminns, 1epairs or other such purposes pursuant to the
provisions of this mortgage, and also fof any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
.the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
inlerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, .

3. That Mortgagor will keep the jimprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgigee,. and Mortgagor doex hereby assign the policy or policies of hsurance 0 the Mortgupee and
agrees that all such policies shall be held by the Mortgagee should j} sq require,-and shall melinde Joss pavable clwses in favor of the
MortZagee: and in the event of loss, Mortgagor will give immediale noticé thereof1o the Motttagee by rogistered mail, and should the
Mortgagor at any time fail to keep said premises insured or failHo pay the premiums for such insurance, then the Muortgagee may cause
such improvements to be insurcc?)in the name of the Mortgagor and reimburse itsell for the cost of sweh insnrance, with interest as
hereinabove provided. -

4. That the Martgagor will keep all improvements upon the mortgaged premises in good repair, and should Marteagor fail to do
MY, ”}“ Mortgagee may, at its option, enter upan said-premises and make whatever repairs are necessary and charee the evpenses for such
repairs to the morigage debt and colleet the same under this mortgage, with.interest as hereinabove provided.

5. That the Mortgagee may at any time rcquiru‘lhe issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum, sufficient t6™ay the mortgage debt. with the Mortgagee as beneliciary, and il the
Hrcmiunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morteage

ebt.

6. That Mortgagor agreéd to paly all taxes and other public assessments levied against the mortgaged premises on o before the
duce dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the some and charge
the amonnts so paid to the mortgage debt and collect the same under this mortzage., with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortiagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mertgagor in periodic payients, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of dhis mortgage and incorporated herein by
reference.

A That the Mortgagor will not further encuaber the premises above deseribed, without the prior coment of the Motgavee, and
should the Murteaygor so encumber such premises, the Mortgagee may. at its option. declare the indebledness hereby secunsd to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Band for Title, ur Deed of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required 10 file with the Association an
application for an assamption of the mortgage indebtedness, pay the reasonable cost as required In the Association for processing the
assumption. farnish the Assoviation with a copy of the Contract of Sale, Bond for Title. ur Deetl of Convevance, anel have the interest
rate on the loan balance existing at the time of transfer modified by increasing the mterest rate on the sod loan halanes Lo the maxi-
Inum rate per annum permitted to be charged at that time by applicable Sonth Caroling kiw, or 4 lesser merease o imterat rate as may
be determined by the Association. The Association will notify the Mortgagor or his mirchaser of the nesw anterest cate el imonthly pay-
ments. and will mail him a new passhook. Sheald the Mortmagor, or his Purchaser, dal to comph wath the provistons of the withn
p.'tr.‘u:mpll.. the .\luriuagf:c. at its upliun. nay declire the indebtednes hereln secured o be mmehately due and ]}.i\.llill‘ and man
institute any proceedings necessary to colleet saidd indebledness.

10. That shonld the Mortgagor fail to nuke payments of principal and interest as due on the promossms note and the same shadl be
unpaidl for a period of thirty (30) days. or if there should be any Failure to comply wath anel abide by s by Jaws or the charter of
the Mortpagee, or any stipulations set out in this mortgage the Mortgarer at s aption sy wnite to the Mortuagor o hes List kpown
address giving him thirty (30) days in which to rectify the said detanlt and should the Morteasor Lol to rectily sod delanlt witlan the
said thirty duys. the Mortgayee, may. atats option, increase the interest rate on the toan balame for the remaitimg teon of the Joan ot
for a lesser term to the maximuem rate per anien permitted to be charsed at that e ba apphcalide Sonth ool bew. ar o lesser
increase rate as mav be determined by the Association. The tmonthly pavintnts will he adimsted accondineh

L1 That should the Mortgazor fail to make pas mients o Prineipal and mterest s dae on e promssons sole e shoald ans monthls
ustallment become past due for a period in eveess of 15 davs, the Morteagee ns collect o late Darge ™ not te evceall an amonnt
equal to five (5%¢) per centum of any such past due mstallaent in order to cover the ety evpense incndent to the handlme of such

delinquent payments.

12. That the Mortzagor hereby assigns to the Mortgmed T Hs successors and assiens 2] the rents saies amd profisy aceniing fram
the mortgaged premises. retaining the right to collect the wune so lone s the debt bereln seeuresd o ot moarrears of pasment bt
should any part of the principal mdebtedness. or interest, taxes, or frre nnorance premmms, e past due and anpand the Mortgagese
may without notice or further proceedings take over the mortgsged premises, o then shall e o wpned T o tenant or benants and
collect said rents and profits and apply the same to the indebteduess hereby sereed  witbont habibits 1o aevonnt foe o tlune ore
than the tents and profits actually collected, less the émt of enllection and oy tement s anthor s upon st by Moteagee to
make all rental payments direct to the Mortgagee sithout BTty to the Mortuager annl sobbied to the contiare by the Mo teagee
and should sald premises at the time of such default be occupied by e Mortzagor  the Mo gages mos apply o the Ddee of the
County Court or ta any Judge of the Court of Common Pleas who shall be readent or preseding i the connts aforesan ] lor e aAppnt
ment of a receiver with anthority o take possession of said premises and callect sach ents il probite applying sad ents er pas
ing the vost of vollection, 1o the mortgage delit without Labilits U aecotmt for ansthane tone than Do renta ol probits actualh

collected.

13 That the Mortgagee. at its oplion, may require the Merhragor 1o pas to the Morteager on the frest dos of each o month anl the
nate secured heeeby is fully pand. the following sums i addition 1o the payments o procpal and interest prosaded o sl nofe o somn
equal to the preminms that will next become due and pavable on pobicies of mortuage oarants e e e applieable B el other
hazard insurance covering the mortgaged property. plus taxes and tssessinents neat due on e moet gl prenoses b s estamated e
the Mortsrgre) less all sums alieady paid therefor divided 3 the numbee of moanthe to elipse befare wne apth prior to the date when
such premivms. taxes and assessments will be due and payable. such sums 1o Te Lell Ty Morteagee to g ol poemmnnss tives and
special assessments. Should these payments exeeed the nmonnt of pavients actialhy nade Dy the Mintagen Tir Lives assesaments or
imuriner prenouis, the excess may be credited by the Morteagiee on subsequrent pasments 1o be made T the Marteawear b how es eor
saidd sumy shafl be insofficient to make said payments when the same shall hecome doe and oy ibde g Nortagor il ey b the
Mortgagee any amonnts necessary to make up the deficiensy The Mortgacor further agrees that at e cmd of b vears fronn the date
hereof, Mortgagee mav, at its option apply for rencwal afprmrtgage guarants ar st stz e b appdicable Covenne the Balinee
then semanung due on the morteage debt. and the Mortzagor mas at itv option, pav the gl premmen regquped for the em
vears of the term or the Mortgagee may pay such premiman and add the same to the morteage debt wowhach event the Mortgacor shall
repay to Mortmagee snch preminm payment, with interest. at-the rate speafied nosd pronnsaes nate vl mmthy nstahinenes

over the remaining payment period,
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