1

.

" USDA-FHA
- . 'F‘m-’”;j sc ) - : 7.“:-..' ;7""“.”‘.'.“ .
Bev. 012290 CAROLINA

. Comaty, South Carolina, Whosé post office address

: $2., Simpeotiville ... . - . . i eesememe o South Caroling .. 29B8).
hereln ' Borrowst,”? are. (15} Justly iodabied. to the United States of Am#rice, acting through the Farmers Home Administiaton,
United States De oat of Agriculture, hersin called the “‘Government,’ as svidenced by ope. or more.certain promissory note(s) or

Assiinption agrsement(s),” herela called *'zcle’ (il more then one gote in.described belfow the word “note’ as used herwin shall be

construed an referriog to ‘sach note aingly or all notes collactively, as ke context may require), said note being executed by Borrowes,

beiag: payable lo the order of the Govemment in installments aw specified thireln, authorizing sccelemstion of the antire indebtedness at
. the oplics of the Government upon asy default by Borrower, and being farther described a8 follows: : B :

ST e . —= Amnual Rats DueDatcofFﬁnal

Date of Inatrument . : _Principal Amount of Intereat . - Installment

" August 8,'1972 | $16,400.00 - * T 7-1/4%  August8, 2005

4

. . : . and

. WHEREAS, the note evidences a loan to Borrower In the priacipal smount specified therein, made with the purpose and intention that

the Goverament, at sny lime, may assign the note and insure the payment thereof pursusnt to the Consolidated Farmers Home Admjnistration
Actof 1961, or Titte \rol the Housing Act of 1949; and

WHEREAS, when payment of the note is inzured by the Government, it may be assigned from time to time and each holder of the insured
note, in tom, will be the insured lendar; and * : .

WHEREAS, when payment of the ncte Is insared by the Government, the Government will execate and deliver to the insured lender along
with the note an insurance endorsement inmuring the payment of all amounts paysble to the intured Iender ln connection with the toan; and

WHEREAS, when payment of the note is losured by the Government, the Government by agreement with the insured Jeader set forth in the
insurance endorsement may be entitled lo a specified portion of the peyments on the nale, to be designated the “snnyal charge™; and

WHEREAS, a condition of the Insumnce of phyment of the note will b6 that the holder will forego hin rights and remedies against
Borrower and any othets in connection with the loan evidenced thereby, as well as any benefit of thia lnstrument, end will sccept the
benefita of auch [nscrance in leu thereof, aad upen the Government's request witl assign the note to the Govermment; and

WHEREAS, it Is the purpose and intent of this instrument that, smong other things, at all times when the note is held by the Govemment,
o7 in the event the Government should assign the Instrument without insurance of the note, thls instrument shall secore payment of the note;
but when the note Is held by un insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but s to the note and such debt shall constitute an indemnity mortgage to secure the Government against loas under its inaurance endorse.
ment by reason of any defanlt by Borrowes: : — .

NOW, THEREFORE, In consideration of the loan(a) and (a) at all times when the note is held by the Government, or in the event the
Goverament should assign this lastrument without insurence of the payment of the mote, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, including mny provision for the payment of an insurance or other
charge, (b) at all times when the note [y held by an losured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Governmenl against loss under itx insurance endorsement by reason of any default by Bortower, and (¢} in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Goverament, with interest, as hereinafter described,
and the performance of every covenent and agreement of Bortower contained herein or in any supplemeatary agreement, Bomower does
hereby grant, bargein, sell, release, and assign unlo the Government, with geacral warranty, the following property aituated in the State of

South Carclins, County(ies) of ..G:ﬁemdlla,-Auﬁtin_’Io.msmp,._nean.CleaJ:-Springs-Churnh,
containing 4. 57 acres; and having, according to a plat entitled "Survey for
William H. Jackson", prepared by Piedmont Engineers & Architects, April 1,
1970, the following metes and bounds, to-wit:

BEGINNING at a point in the center of a bridge on White Road and running thence
with the meanders of a creek as the line, traverse lines being N. 0-17 W. 92. 3 feet,
N. 32-46 E. 94.2 feet, N, 76-55 E, 78.0 feet, N. 39-32 E. 52.9 feet, N. 13-11 E. 83
3 feet, N..2-59 E. 139, 3 feet, N. 61-52 E. 156. 4 feet, S, 87-00 E. 62.1 feet, S.
62-05 E. 78.0 feet, and S. 47-45 E. .102. 4 feet to an iron pin; thence leaving said
creek and running S. 19-40 W. 455, 0 feet to an iron pin; thence S. 27-20 W. 178.2
feet to a point in the center of White Road; thence along the center of White Road,
following the curvature thereof, the chords being N. 48-10 W. 100.0 feet, N. 52-10 W
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