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MODIFICATION & ASSUMPTION AGREEMENT

E .:. 'STATE OF SOUTHCAROLINA AT ;‘; Sl e T LoanAoeounth
'.".i'_',coum OF ‘GREENVILLE a; L T e R T RN
HBREAS Fidelity Feden.l Snvlm nnd Loan Auoehtinn o! Greenville, South Carohna. herelnl:fter referred to as the ASSO-

.- CIA'I‘ION is t.he &rner and ho der of & m::h)aﬁota dnted ‘ﬂ'llr‘z-a"‘*lall————“; execited by

Richar nscot - i in the orizfnnl sum of $— 19 450,C 00 bcarink

i - lnterest at the rate of : % and secured by ' ﬂrat mortgage on the premises being lmown as
Lot Number 44; OakWOOd Acres, GregnyilLe_co_u_sc___, which fs recorded in the RMC offieo for
- Greenville County in Mortzn[r - 1199 page 541 title to which property is now being tmnsferred

" to the undersigned OBLIGOR(E), who has (have) sfreed to.atsumo said mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership.of the mortgaged premises to the OBLIGOR and his
assumption of the 7|ort age loan. provided the interest rats on the .bulance duo Ia joxmesend from 73 to o present

rate of ths. , and ean be escalated as ‘hereinafter stated.. maint;inedt' 79
NOW THEREFORE thiu agreement made and entered mto this - day of ugus , 10="", by and between

thé ASSOCIATION, namortkagee, nnd : Stenha“ . q"ﬂﬂ"*'h 3 — ——
a3 assuming OBLIGO : - :

- WITNESSETH

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIA"PION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties agree as follows:
(1) That the loan balance at the time of this assumption is $ 19,279.21 ; that the ASSOCIATION is presently M?xxgifg

deﬁt the interest rate on the balance to %%. That the OBLIGOR agrees to repay said obligatmn in monthly mstanenta
of 3 139.50 each with pnymcuta to be applfed first to interest and then to remainlng principal bnlanco due from month fo

month with the first monthly payment being dus —.S€PEEmMber 1
(2) THE UNDERSIGNED agrec(s) thet the aforesald rate of interest on this obh tion may from time to time in the discretion
»of the ASSOCIATION be increased to the maximum rate per annum permitted to ho ¢ a.rs:ed by the then applicable South Carolinn

law, Provided, however, that in no event shall the maximum rate of intercst exceed 3/4ths 7( 3/)%6 per annuUm oON
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notiee is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have oceurred prior to any escalation in interest ra
: (3) Should any installment payment becoma due for a peried in excess of (15) fifteen.days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal.to five per centum (6%) of any such Fast due installment paymen
{4) Privilege i3 reserved by the obliger to make additional payments on the prmcnpa balance assumed providing that such pay-
maonts, including obligatory prinecipal paymonts do not in any twelve (12} month period be, lgmmnp: on the anniversary of thae assumption
_ exceed twenty per centum (2092) of the original principal balance assumed. Further privilege ia reserved to pay in excess of twent
per centum (209} of the original principal balance assumed upon payment to the ASSOCIATION of r premium equal to six (6{
months interest on such excess amount computed at the then prevailing rate of Interest mccording to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esecalated,
thi J(&5) That all terms and conditions as sct out in the note and mortgage shell continue in full force, except as modified expressly by
13 Agreement,
{G) That this Agreement shall bind jointly and severally tho successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and assign
IN WITNESS WHEREOF the parties hereto have set their hands and seals this —Stfl 8th _ gny of ~AUguUSEL . 19 72

[

In the presence of: -

) . y ; A S 4116 rS30CIATION
. £ iﬁ MMML—‘ ' ; : . ' G~ . (SEAL)
' G o A 7 (2 g3y C . A’[ﬁx / (SEAL)

(SEAL)

(SEAL)

Assuming OBLIGOR(S)

CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association's consent to the assumption outlined above, and in further
coensiderativn of One dollar ($1.00), tho recaipt of which is heroby ncknowledged, I (wa), the undersigmed(a) ax transferring OBRLI-
GOR(S) do hereby consent to the terms of this Modifieation and Assumption A clnent and agree to be bound thereby.

In the presence of: --(8EAL)

J ety AL el . (SEAL)

i— - -..—(8EAL)

{SEAL)

Transferring O BLICBE(_éi T

STATE OF EGUPIHEXROLINX ) mﬁ
COUNTY OF c:ﬁrw:xx ) / FPROBATE
Richard T. Wainscott

Personzlly npgg,uzd be!qm me,the undersigned who made cath that (s)he saw. i

gign, seal and de!im tha !omzoinx Am‘eement(i) and that (m)he with the other subsecribing witness witnessed the executfon thereof.
SWORN to be‘fure me thin' o

Notary Publi furS@i AL
My commission exp!rea 3 witness
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