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_ -TOGETHER with Il and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or_appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or herealter attuchexl. connected or fitted in any manner,
it being the intention of the partics hereto that all such fixtures and equipment, other than househald furniture, be considered a part of

the realty. . e
;TO HAVE AND TO HOLD all and singuln'r_g_he said promises unto The Mortgagee, its sncécssors_. and assigms forever,

. The Mortgagor represents und warrants that said Mortgagor is seized of the above described pn'-mlscs‘in fee simple absblut.c; that
the above deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
- vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucvessers and assigns,

from and against the Morigagor and every person whomsoever lawfully claiming or to ¢laim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided. )

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanesd herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of Iaws of South Caroliny, as gnended, or similar statutes; and all stms so advaneed shiall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall e payable at the
demand of the Mortgagee, unless otherwise provided in writing. = '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting or hereafter to be erected, usured
against loss by fire, witidstorm and other hazards in a sum not less than the balance due hercunder at any time and in a company or
compdnies sceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzapee and
agrees that all such policics shall be held by the Mortgagee should §t so require and shall include loss payable chuses in favor of the
Mortgagee; and in the event of loss; Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and shonld the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, wilh interest as
hereinabove provided. - *

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Maorteagor fail to do
so, the Mortgagee may., al its option, enter upon sald premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenanee of insurapce upon the life of any person obligated
under the indebtedness sccued hereby in a sum sufficient to pax the mortgage debt, with the Mortgagee as beneliciary, and if the
Sni-)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt, M '

6. That Mortgapor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee imnediately upon payvment, and should the Mort-
gagor Fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at jts option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Morteagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Cunstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference, .

8. That the Mortgagor will not further encumber the prewises above deseribed, without the prior conaent of the Morttagee, and
should the Mortgagor so enciinber such premises. the Mortgagee may, at its option. declare the indebtedness liereby secured to be
rmnediately due and payable and may institute any proceedings necessary to collect said indebteduess.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortigape indebtedness is not paid in fell, the Mortgagor or his Purchaser shall be required e File with the Assoviation an
applivation for an assumnption of the mortyage indebledness, pay the reasonalile cost as required by the Association for processing the
assmnption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the foan balance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
twnn rate per annim permitted to be charged at that time by applicable South Caroling liw, or a lesser inervase nojnterest rate as may
he determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, amd will mail him o wew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisioms of the within
paragraph. the Morgagee, at its option, may declare the indebtedness herely secured 10 be immeditely due and pasable and may
institute any proceedings necessary to collect said indelitedness.

1L That should the Mortgagor fail ta make payments of principal and interest as diee on the promissors nate and the siane shall be
unpaid for a period of thirty (30) days. or if there should be any Lailure to comply with and abide by any by laws ar the charter of
the Mortgaee, or any stipulations set out in this mortgage. the Mortgiasee at its option, may write tu the Morteagor at his Tast known
address giving him thirty (30) days in which to rectify the said defanht and shouk! the Mortgagor finl to rectify said default within the
said thirty days. the Mortgapee, may. at its option, increase the intcrest rate on the loan balance for the remgining term of the loan or
for a lesser term to the masimum rate per anmiam permitted to be charged st that time In applivable South Caroling Jaw, or 4 lesser
increase rate as mray be determined by the Association. The monthly payments will be abpsted aceordinny

11, That should the Martgagor fail to make payments of principal amtl interest s due on e proanssarsy note and shoukd any monthly
installment become past due for a period in exeess of 15 days, the Montgapee mas collect o “late charee™ not e exered an amenint
equal to five (5% ) per centum of any such past due installment in order to cover the estta expense incudent 1o the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigos. all the rents, issues and profits accruing from
the mortgaged premises. retaining the right to collect the same so Jong ar the debt heredy secnred v nat in arrears of paviment It
should any part of the principal indebtediess, or interest, taxes, or fire isurance presaums, e past doe and unpaid - the Mortgagee
mav without notice or further proceedings take over the mortwaged preathes, if they shall he seenpred Ty a tenant o tenants il
uu]](-cl saied rents and profits ancd apply the samie to the indebtedness herelny secured, without liabhshty 10 econnt bor anvthimsg more
than the rents and profits actually collecteed, less the cost of collection amd amy tenant is authorized wpon regquest by Moittagee to
make all rental pavments direct to the Mortgagee withoat liabilits te the Morteacor untl notificd 1o the conbagy B the Morteagee
and should said premises at the time of sitch defanlt be ocenpied by the Morteagor, the Mortgaszee oy apph 0 the Tudue of the
Cannty Court or to any Judge of the Court of Common Pleas swho shall he resident o presnling mthe caminty aforesanl for the appont-
ment of a receiver with authority to take possession of id premises and collect sueh rents and probts apphoang saul cents after pas.
inu] the cost of cullection, to the mortgage debt without liability ty wevount for asvthing more than the rents and probts actually
collected.

13, That the Mortgagee, at its option. may require the Mortgagor to pay to the Morteagee on the fird das of cach nemth nntil the
note scerred herely is Tolly paid, the following sums i addition to the pasments of prmcipalb amd terest prossded mosl note o sum
equal to the preminns that will peat hecome due and payable on poabeies of morteaee goarants insarance b applioable o bire nd ather
hazard inswrance covering the mortgaged property. plos taxes and assessments nest due oo the morteagesd prennses < all s estinated T
the .\Turtu.'lﬂl‘!" ]l‘i\ .‘l" [38 FHEY :l]rt‘;ld)' p;lid therefor Ji\'ldl‘(f v the nnmber of months to a-l.mw heefore one month P RLT N T the ate when
el prejinms. tives, and assessments will be due and pavable, sneh soins to e held T Mortzaes 10 pan sad premaninn, tases and
\l‘j('ri.ll assessents, Should these p;n'mvnl,\' evered the anount of pavnrnty actidly made by the Mortvawee for taves ssessments or
insurance preminms, the exeess may be credited by the Mortgatee on sulisequent pasients To be manhe b the Morteagor of howeser
caidd sums shall be insufficient lo make said paymeats when the e il become due gnd pascbile e Marteaeor Jall pas 1o the
Mortgagee any gmounts necessary to make up the deficiency. The Mortgavor Diether aerees that ot the erd of ten sears Fram the date
hereof. Mortzagee may, at its option apply for renewal of morteage gnarmy or sinelae wsuranee o applicable) covernmy the balanee
then remaining due on the mortgage debt and the Morteagor mav at its option. pas the sevle prenvam requared for the rencininge
vears of the term or the Mortgagee may pay such premium and add the same to the morteace debt g which event the Mo eaeor shall
repay to Mortgager such premium pavment, with interest. at the rate speafied mosaod promssony sote e eqnal monthh nstallments

over the remaining payment pernod.




