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TOGETHER with all and singular the rights, members, hércdilnmcnu. and appurtenances to the same belonging or.in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und' gates, and any other equipment or fixtures now or hercafter attached, connected or fitted in ac:lr manrier,
it bcit;;lz the intention ofthe parties hereto thar all :ucﬁ fixtures”and equipment, other than household furniture, be considered a part of

e realty. . . . - )

TO HAVE AND TO HOLD all and singuler the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all fiens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or. encumber the same; and that the Morigager will forever defond the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor 2nd every person whomsoever lawfilly claiming or to claim the same ar any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

. L. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
limes and in the manner therein pravided. - -

2. Thit this mortgage will secure the Martgagee for any edditional sums which may be a2dvanced herealter, at the option of the
Mortgagee, for the payment of laxes, or public assessments, hozard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and .also for zny loans or advances that may hereafter be made by the Mertgagee to the Mortgagor under
the authority of Sec, 45-55, 1962 Code of Jaws of ‘South Carolina, a% amended, or similar statutes; and alf sums so advinced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

3. That Mortgagor will keep the improvements on the mortgafed premises, whether now existing or herealfter to be erected, insured
against loss by fire, windstorm and other hozards in a sum not less than the bafance due hereunder at any time and in a company or
winpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgragee and
arees that all such policies shall be ﬁeld by the Mortgagee should it so require apd shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mottgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises instured or fail to pay the premiums for such insurance, then the Murtgagee may cavse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail 10 do
s0, the Mortgagee may, at’its option, enter upen said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with inlerest as hercinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under‘ the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgager as beneficiary, and if the
grcmlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

G. That Mortgagor agrees to pay all taxes and other public asscssments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gasor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortuagor agrees that the principal amonnt of the jndebtedness herehy
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
hu[ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorpurated herein by

T relerence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortiagor 5o encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Conteact of Sale, Bond for Title, ot Deed of Canvevance. and
the within mortgage indeltedness is nol paid 1n full, the Mortgagor or his Purchaser shall be required to file with the Association an
applicatian for an assumption of the morigage indebtediess, pay the reamsonable cost as required by the Association for processing the
assumption, furnish the Assoctation with a4 copy of the Contract of Sale, Bond for Title, or Deed of Com evvance, and have the interest
rate on the foan balance existing at the time of transfer modified by increasmg the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that tne by applicable South Carolina law, or 1 lesser merease 11 inlerest rate as may
be determined by the Association. The Association will notify the Mortuagor or lius purchaser of the wew mferest rate and wonthly pay-
ments. and will mail him & new passhook. Should the Mortgagor, or his Purdduser, Gl 1o comply wath tise provisions of the within
paszgraph, the Mortgagee. at its option. may declare the indebtedness hereby secured to be muneditely due and pavable and may
institute any proceedings necessary to colleet said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promson note and the sane shall he
unpaid for a perivd of thirty (30) days or if there should be any faifure to comply wath and abude by any by-laws or the charter of
the Mortgagee, or any stipalations set out in this mortgage  the Mortgagee 4t it option may write to the Morteazar at Ine last known
address giving him thirty (30} days in which to rectify the said defanlt and shoull the Martgacor tal to reetify s delanlt withim the
said thirty days. the Mortgagee, misy  at ity option, increase the interest rate on the Toan balanee for the renibnine term af the loan or
for & lesser term to the maximum rate per annun permitted to be charged at that e by applicalile Sauth Carolina law. or 4 lesser
increase rate as may be determined by the Assocation The maonthly pavients will be adisted acennlingly

11. That shauld the Mortgagor tail to make pastnents of principal and interest s due on the prennssors wote and shonld s maonthly
mstallment become past doe lor a perod moewess of 15 days, the Morteagee mas collect o “hte charze” not o exceed an amoeunt

equal to five {5% ) per centum of any such past due jnstallment in order 1o cover the extra evpeme nerdent to the handhny of such

(]c]inqucnl Payments.

12 That the Mortiazor hereln assygns to the Mortgagee, its snccessorsy and assiens ol the cents sars and profits woennng from
the mortgaged premuses retaming the neht o cofled the satnie o Tong s the el hereby seonred s not e arrears of paviment but
should any part of the prncipal indebtedness, or mterest, taes, or hire nstrange premas be past due and anpand the Maorteagee
may without notice or herther procesdmins take over the mortate d premnses of thes slualdl be occupeed (a0 g tenant o tenants and
collret said rents and profits and apphy the same 1o e mdebesdnes herebs secured withont Tadulite to ac ount for s thang mose
than the rents and profits actially collected, loss the cost of collection  and amy tenant s athonsed  apon request by Mortigagee  to
make all rental payments direct to the Mortgages without liability to the Mortwagor vt natdsed ty the vantran by the Mortgapee
and should sard premses at the time of stich default be oceupied by the Mot the Mot see i apph o the Yadpe of e
County Court or to any Tocdge of the Court of Common Pleas who shull D ressdent o poeseding s e oty foresnd For the appoint
ment of 4 receiver with antherity to take possession of sad premises and collect wah rents el pronits quplvng aad ety after man
my the cost of collectiom, 10 the morgage debt without habiity t woeonnt for s thanye yore than the rents and probis actuadls

colleeted

17 That the Mortgagee at ts option, mavy require the Mortgagor o pay tothe Mortgastee on the bt L of « b e onth until the
note secured hersba s fully p.lul_ the fn"uwuuz sums n wldihon to the [aivitents ol ]mn.lp.li antd interest poovaded e Gal e S1Ern
eopual 1o the premivms that will nest becomne dee amd pits able on policies of suorteagr duaranty s e Apphe Ble b e ther
hazard insnrnce covermg the margared properts plis fas and assesstie o et e o the snentu e prcrinnes U s etnoted by
the Mortguree) Tess wll s alreody trad therefar divided by the mambser o8 oonth 1o clapse o e nanth pauar o the ate w hen
LI h [RLLTTLITI TR SR ¥ U ,lrnl assesarpenils WI” bree t!ln' .Hlll [!,n.lhlo-, \lllh sy to b Ll iy \IIJHL'.IE("‘ oo o \-iIII Premnuns, Liewes .ulri
specd assessmenty Should these pavments evoved the amount of pavments g tially nde e the Shonteger for e s asvensnients or
INGZEAnee prretniigns e e e s hr credated by the \lurtunun- nh \ul:u'unr-nl pavrnents Foohe gande b e Maorteagar ) h()\vv\'l'r
sand sy stall be isafficent W omake wod v inents when the cune shall becone Joe el paabll e Mhaortegwmn JGaldl pty to the
Mortzazee any wnounts bevessany o mabe up the deficiency The M ortwrtor further aerees thar ot e o oty ve gpe frenn the date
hegeal Mortsagee . af s option apphy for renewal of mortgage gaganty o spolar ansor e spephodhle avemine the halar e
then remoning doe o the morteage deb and the Mortracor mav at its aption ey the sonede e oegqugred for the retanmy
vears of the term o the Morteagee n pasy such premmg and add the samee to the morteare lebt cn whin b evengr thye Muonvacor Jhall
repay to Mortgagee such prenium pasiment. with interest at the rate speafiesd el promosaony non e cpeal snonthlhy nstallinents
over the renuuning Parinent period




