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ol “Bocrower,”? are (is) justly indebled to the United States of Americs, acting Mhrough. the Farmees Home Administration,

tes Department of Apticuitnte, herein called the *'Goverument,” s wrideaced by one or more cartain promissary note(s) or
agreament(s), hereln.called ‘“‘a0ta’! (if, more than ons note Is descrided below the word “aocte’’ as uaed hersin shall be

construed as refeming to sach sote singly ot all ootes collectively, as the contextimay requirs), sald nots being executed by Borrower,

. hiu-pniblr to the order of the Govennmwat [n Installments as specifisd thereln, aunthorislagacesleration of the eatire indabtedness at

the option of the Goversment upoa any default by Borrower, and being further dencribed as follows: ) :
: - o - Annual Rate.  Duie Date of Final

Ddc-af Instrument —_— ,Pﬂﬁﬁpd Amom{ ‘ o of Interest Inataliment
July-27,1972 - - $18,200.00 71/3% . July 24, 2005

. . - \ . w

\

. . - and
WHEREAS, the note svidences a loan to Borrower In the principal smount specified therein, made with the purpose and intention that

Act of 1961, oz of the Housing Act of 1949; and .

. WHEREAS, whea paymeat of the pote is insured by the Government, it may be asslgned from time to tims and each holder of the insured
nate, in tum, will ba the insured lender; and : - :

WHEREAS, when payment of the note is insuced by the Government, tha Govemment will execute and deliver to the insured lender along
with the pots ea insunnce endorsement insuring the payment of all amonats payable to the insured lendpr in connection with the loun; and

WHEREAS, when payment of the note is Insured by the Government, the Govemment by agreement with the insured leader aet forth In the
Insurance endorsement may be entitled to & specified portion of the payments on the note, to be designated the "anaual charge'; and

' WHEREAS, a condition of the insurapce of phyment of the note will be that the holder will forego his rights and remedies sgainst
Borrowar and any others in connection with the loan evidenced thereby, as well an any benefit of thly instrument, and will accept the
benefits of such insurance In Lien thereof, and upon the Government’s request will assign the note to the Govermment; and

WHEREAS, it is the parpose and intent of this instrument tlist, among other things, at all times when the. note is held by the Government,
ot in the event the Government should ssaign the instrument without insturance of the note, this instroment shall secure payment of the note;
but whea the note I8 held by an Insured lender, this instrument shall aot secure payment of the note or attach to the debt evidenced theredy,
but as to the note and such debt shall constitute an indemnity mortgege to secure the Government ageinst loss under its insurance endorse-
ment by resscn of any defealt by Borrower; . .

NOW, THEREFORE, in consideration of the loan{s) and (a) at all times when the nole is held by the Government, or in the event the
Government should assign this isstrument without insursnce of the payment of the note, to securs prompt payment of the gote snd any
reaewals and extensions thereol and any sgreements coatsined therein, including any provision for the payment of an insursnce or other
charge, {b) at «ll times when the note is held by an losured lender, to secore performance of Borrower's agreement herein to indemnify and
save harmlese the Government against lous under its insurance endorsement by reason of any defsult by Borrower, and (c) ia any event and
at all times to secure the prompt payment of sil advances and expenditures made by the Govemnment, with interest, as hereinalter dexcribed,
snd the perflormance of every covenant and agreement of Barrower conteined herein or in eny supplementary agreement, Bomower does
hereby grant, bargain, aell, refente, and ansign uafo the Government, with general warranty, the following property situated in the State of

South Carolina, Countyfies) of -.-GJ:e.gmzill.é,.-in_.m-.Tnm-Df-Mpsonuille,.-Au&ti'n ooz
Township, being shown as Lot No, 268 on plat of Section 3 of WEST-
WOOD Subdivision, prepared by Piedmont Engineers and Architects and
recorded in Plat Book 4N at page 30 in the R, M, C, Office for
Greenville County, South Caroclina. Reference to said plat is hereby
craved for a more particular description. .

" the Govmeallnnltl “J time, may uslﬁ: the note and Inaure the payment thereof pursuant to the Consoclidated Farmers Home Administration
° ¢




