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' ELIZA HER] Y FEDERAL SAVINGS AND LOAN ASSOCIATION
L RMG ‘DDLE . GREENVILLE, SOUTH CAROLINA - .

MODIFICATION & ASSUMPTION AGREEMENT

' STATE OF S0UTH, CAROLINA < _ Loon Atcount No——

" COUNTY ' OF GREENVILLE C _ _ .
- WHﬁREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO- -

September 3, 1969 »—, executed by :
, 27,750.00 bearing

" CIATION, is the owner gud holder of y{mmissory note dated
e T L8 750 e - ' .
in the original sum of $

; 3 .

{nterest at the rate of ———— o——~—% and pecured by a first mortgpge on the premises being known as
stat t . ‘

Lot 61, HUde'son Road, Pel?na.m tates, section ‘T , which is reéorded in the RMC office for

Greenville County in Mortgage Book 1135 - , page 541 , title to which property is now being transferred

to the undersigned OBLIGOR(S), who has {(have) agreed to nysume daid mortgage loan and to fay the balance due thereon: and
remjses to the OBLIGOR and his

WHEREAS tho ASSOCIATION has agreed to said transfer of ownership of the mortgaged p H
assumption of the mortgage loan, provided the interest rate on the balance due is-iaere?g;ro 1 — %% to a present
¢ ecrease .

rate of 74 ¢z, and can be .escalated as hereinafier stated.

NOW, THEREFORE, this agreement made and cntered into this AR gy o -
the ASSOCIATION, as mortgagee, and Ken M. Nelson and Rubye,H. Nelson

gs nssuming OBLIGOR,

f __‘Jul -, IQJA, by and between

WITNESSETH:

In co:ﬂsideliqtiondof the psemlises and the further sumfaltl' $1.00 pnid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agree as follows: decreasin
(1) That the loan balance at the time of this assumption. is §- M;.QQ__ . that the ASSOCIATION is proscntfy E}emas-g

drpe the interest rate on the balance to . That the OBLIGOR agrees to repay said obligation iz monthly installments

of $ hd each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly panyment bheing due __.Q_ug__L o 10
(2) THE UNDERSIGNED agrec(s) that the aforesaid rate of interest on this obligntion may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum parmitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of intercst exceed Seven gnd one—hal fi Ty e per anpum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rutes to the last known address of the
OBLIGOR(S) and such inecreasc shall become effective thirty {30) days after written notige is maited. It ix further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have oceurred prior to any escalation in interest ente.

(8} Should any installment payment hecome due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect a
“L,ATE CHARGE" not to exceed an amount vqual to five per centum (5%} of any such past due installment puyment.

(4} Privilege is reserved by the obliger to make additional pavments on the principal balunce assumed providing that such pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20°7) of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
per centum {205%) of the origiral principal balanco nssumed upon payment to the ASSOCIATION of a premium equal to =ix (A)
months interest on such eXecss amount camputed at the then prevailing rate of interest accormding to the terms of this agreement
between the undersigned parties. Provided. however, the entire balance may be paid in full without any additional premium during any

thirty (30} day notice period after the ASSOCTATION has given written notice that the interest rate is to be escalated.

{6) That all terms and conditions as set out in the note and mortgage shall continue in full furce, exvept as modified expressly by
this Agreement.
(6) That thizs Agreement shall

heirs, auccessors and assigns, .
IN WITNESS WHEREQF the parties hereto have set their hands nnd seals this =

bind jointly and severnlly the successors and assigns of the ASSOCIATION and OBLIGOR, his

%, . -
- Tdday of I

In the presence of: - et
Zjé,/- A g . FID\E’J,IT}\' EDERAL SAVRGS & LOAN ASSOCJATION
T‘Tﬂxv"% ""**“"“_4\"' o mY g ‘r/‘ Py { el {SEAL)

- 1. Henty Philfjot’, Jr.
X (SEAL)

_Fuatse. N,

' {-"‘-"/"T A 7741"”‘— (SEAL)
Rbye!.,‘&e@g o e
ﬁ/ A re  (SEAL)

Arsuming [‘lHI,IIIHRIHI
Ken M. Nelson

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR. S

In consideration of Fidelity Federul Savings ami Loan Assoemtion’s cunsent to the assumpron vutlned above, aml in further
consideration of One dollar ($1.000, the recorpt of which i herehy aehnow.asdped 1 oower the aeders peedoo as transferring ORLL
GOR(S) do hereby consent to the terms of this Modification and Assumpten Arreefwr t0 0 sl tee do bee boand thuerely
In the presence of - VSEALS

- - [ B
/( Lo, . 4 thu—h”j\ (SEAL}

AP S N VI S P (SFALY
~ - ) .
an < 1}‘-‘2"- 2l L) ISEAL)
HCI RTINS ,.'"" HMEREILE N
Mo tartdrnd
STATE OF SOUTH CAROLINA B
PROBATE
COUNTY OF GREENVILLE »
Personally appeared before me the umberagned who mde outio that ovbe o Frdelity Pederd!l suvinds o lodln Assou,

by L. Henry Philper, Jr..; Rubye H. Nelson, hen M. Nelson and Mo Lo lantord

sign. seal amd Jdeltver the foregoing Agreementoss and that (< ke w o0 re et g Wt een ok tremseat e etecutlon tnereof

SWORN o before mae this
N !
RE TSN S LA Y

L voa e IO (SEAL .

Notary Pubiic for South Carolina . R .
My commission expires: ¥ 4 14 —— T T T e

Modsrication & Assmpnicn agreeRuat




